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Loan Agreement

dated October 27 2023

between

KfW, Frankfurt am Main
(IleWl!)

and

Republic of Serbia
("Borrower")
represented by the Government of the Republic of Serbia by and through the
Ministry of Finance

for

EUR 20,000,000.00

- Development of the Biomass Market in the Republic of Serbia (second
component) -

ID: 31347
BMZ-No. 201968395
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PREAMBLE

The basis for this loan agreement between KfW and the Borrower ("Loan
Agreement"”) is the Summary Record of the Negotiations on Development
Cooperation between the Government of the Federal Republic of Germany and the
Government of the Republic of Serbia held in Berlin on 19/20 November 2019.

KfW will refinance the Loan granted in accordance with the conditions of this Loan
Agreement with interest subsidies from low-interest budget funds provided by the
Federal Republic of Germany for projects that meet development-policy eligibility
criteria. The terms and conditions of the Loan comply with the OECD requirements
applicable on the date of signing of the Loan Agreement for recognition as Official
Development Assistance (ODA).

To complement the funds provided hereunder, (i) the European Commission has
made available additional funds under the Western Balkan Investment Framework
(“WBIF”) through KfW, (ii) the Delegation of the European Union to the Republic of
Serbia through KfW has made available additional funds under the Instrument of
Pre-accession Assistance (“IPA”) in Serbia and (iii) the Federal Republic of
Germany has made available additional funds for accompanying measures.
Therefore, KfW and the Borrower intend to enter into (i) a separate grant agreement
in an amount of up to EUR 9,000,000.00 for the partial financing of the Program (as
defined below) (the “WBIF Grant Agreement”), (ii) a separate grant agreement in
an amount of up to EUR 925,233.64 for the partial financing of the Program (the
“IPA Grant Agreement’) and (iii) a separate grant agreement in an amount of up to
EUR 2,000,000 for the partial financing of the Program (the “Grant Agreement”).

On this basis and under the condition that the Federal Republic of Germany extends
a guarantee for the Loan, KfW will grant a Loan in accordance with the terms and
conditions of this Loan Agreement.




1.1

1.2.

1.3.

2.1;

Loan

Amount. KfW will extend to the Borrower a Loan not exceeding a total of
EUR 20,000,000.00 ("Loan")
(In words: twenty million Euro).

Purpose. The Borrower shall channel the Loan in full to selected
municipalities (the “Project-Executing Agencies” and each a “Project-
Executing Agency”) in accordance with the conditions set forth in Article 2.
The Borrower shall ensure that each Project-Executing Agency will use the
Loan exclusively for financing the construction and conversion of district
heating systems based on renewable energy sources and related
associated measures ("Program”). The Borrower, in this respect
represented by the Ministry of Mining and Energy, acting as the Program
coordinating agency (the "Program Coordinating Agency”), and KfW will
determine the details of the Program and the supplies and services to be
financed from the Loan by a separate agreement ("Separate Agreement”).

Taxes, charges, customs duties. Taxes and other public charges owed by
the Borrower as well as customs duties will not be financed from the Loan.
In addition to the foregoing, the goods and services imported into the
Republic of Serbia for the Program shall be exempted from customs fees
and the trade of goods, services, and equipment for the Program shall be
exempted from value added tax.

Channelling of the Loan

Channelling of the Loan to the Project-Executing Agencies. The Borrower
shall channel the Loan in full to the Project-Executing Agencies under
separate channelling agreements (the “Trilateral Agreements”) and to be
entered between, inter alios the Borrower, represented by the Program
Coordinating Agency, the relevant Project-Executing Agencies and their
corresponding district heating companies. It is hereby understood that
payments in connection with the Trilateral Agreements shall be made
directly to the respective contractors which have been selected in
accordance with the provisions set out in this Loan Agreement and in the
Separate Agreement. The terms and conditions of such Trilateral
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Agreements shall be at least as favorable as the terms and conditions set
out in Articles 5.1 hereof and provide a term of 20 years.

Certified translation. Prior to the first disbursement of the Loan, the
Borrower, through the Program Coordinating Agency, shall furnish to KW
a certified English translation of all Trilateral Agreements entered into prior
to the first disbursement of the Loan (the “First Disbursement Trilateral
Agreements”). Provided that the Borrower, represented by the Program
Coordinating Agency, and a Project-Executing Agency has entered into a
Trilateral Agreement other than the First Disbursement Trilateral
Agreement, the Borrower, through the Program Coordinating Agency, shall
furnish to KfW a copy of such Trilateral Agreement prior to any further
disbursement of the Loan.

No liability of the Project-Executing Agencies. The channelling of the Loan
shall not constitute any liability of the Project-Executing Agencies to KW
for any payment obligations under this Loan Agreement.

Disbursement

Requesting disbursements. As soon as all conditions precedent to
disbursement pursuant to Article 3.3 (Conditions precedent to
disbursement) hereof are fulfilled, KfW will disburse the Loan in accordance
with the progress of the Program and upon request of the Borrower, in this
respect represented by the Program Coordinating Agency, which request is
irrevocable. Disbursements will be made in accordance with the
Disbursement Schedule contained in Annex 1 (Disbursement Schedule) to
this Loan Agreement. KfW will make disbursements only up to the maximum
amounts determined for each disbursement period specified in Annex 1. To
the extent the Borrower, in this respect represented by the Program
Coordinating Agency, requests disbursement of lower amounts within any
such period the undisbursed amounts may be requested in any of the next
ensuing periods. With the exception of the last disbursement, KW is not
obligated to make disbursements of less than EUR 300,000.00.

Deadline for requesting disbursements. KIW has the right to refuse to make
disbursements after 30 December 2029. KfW and the Borrower may agree
on an extension of this deadline in writing by way of an exchange of letters.
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Conditions precedent to disbursement. KfW is obligated to make
disbursements under this Loan Agreement only if the following conditions
precedent have been fulfilled in a manner satisfactory to KfW in form and

substance:

a)

b)

d)

The Borrower will have demonstrated to the satisfaction of KfW, by
presenting a legal opinion the content of which is essentially in
conformity with the specimen in Annex 2 (Form of Legal Opinion of the
Ministry of Justice of the Republic of Serbia) hereof and by presenting
certified copies (each with an official translation into the language of
this Loan Agreement) of all documents to which such legal opinion
refers, that the Loan Agreement is legally effective and enforceable
and, in particular, that

(i) the Borrower has met all requirements under its constitutional law
and other applicable legal provisions for the valid assumption of
all its obligations under this Loan Agreement, and

(i) KfW is exempted from all taxes on income from interest earnings
and all levies, commissions and similar costs in the Republic of
Serbia when granting the Loan;

KfW is in possession of an original of this Loan Agreement and the
Separate Agreement, each signed with legally binding force;

the specimen signatures mentioned in Article 13.1 (Representation of
the Borrower) hereof have been received by KfWi,

the guarantee from the Federal Republic of Germany mentioned in
Article 8 (Guarantee from the Federal Republic of Germany) is in force
and effect without any restriction. KfW will inform the Borrower once
such guarantee is in full force and effect. The form of confirmation
letter to be provided by KfW is attached as Annex 3 to this Loan
Agreement;

the Borrower has paid the Management Fee set forth in Article 4.2
(Management Fee) hereof;

no reason for termination has occurred, nor has an incident occurred
that would become a cause for termination by notification or expiration
or ascertainment or fulfiment of a condition (potential reason for
termination);
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g) no extraordinary circumstances have arisen that preclude or seriously
jeopardise the implementation, the operation, or the purpose of the
Program or the performance of the payment obligations assumed by
the Borrower under this Loan Agreement; and

h) KfW has received a certified English translation of the First
Disbursement Trilateral Agreements in accordance with Article 2.2
hereof prior to the first disbursement and a copy of any further
Trilateral Agreements in accordance with Article 2.2 hereof prior to any
further disbursements.

KfW has the right prior to any disbursement from the Loan to demand such
further documents and evidence as it deems necessary at its discretion
(acting reasonably in accordance with regulations and policies applicable to
KfW and/or international banking practise) to ascertain the conditions
precedent for disbursement specified in this section.

Details of the disbursement procedure. The Borrower, in this respect
represented by the Program Coordinating Agency, and KfW will determine
the details of the disbursement procedure by the Separate Agreement and,
in particular, the evidence that has to be furnished by the Borrower
documenting that the requested Loan amounts are being used for the
agreed purpose.

Right to cancel disbursements. Subject to the fulfilment of its obligations
under Article 11 (Special obligations) hereof the Borrower may waive the
disbursement of undisbursed Loan amounts with the prior consent of Kf\W
against payment of a Non-Utilisation Fee pursuant to and as defined in
Article 3.6 (Non-Utilisation Fee) hereof.

Non-Utilisation Fee. If the Borrower cancels the disbursement of a Loan
amount for which an interest rate has already been determined pursuant to
Article 3.5 (Right to cancel disbursements) hereof, or if such Loan amount
is not disbursed at all or is not disbursed by the deadline stated in Article
3.2 (Deadline for requesting disbursements) hereof, the Borrower will
promptly pay to KfW upon its request such amount as is necessary to
compensate KfW for any losses, expenses or costs incurred by KfW as a
result of the non-disbursement of the Loan amount ("Non-Utilisation Fee"),
unless such non-disbursement constitutes a breach of this Loan Agreement
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by KfW. KW will calculate the amount of the Non-Utilisation Fee and
communicate it to the Borrower. The Non-Utilisation Fee shall be
determined as if no interest subsidies had been provided by the Federal
Republic of Germany for the Program.

Fees

Commitment Fee. The Borrower will pay a non-refundable commitment fee
of 0.25 % per annum ("Commitment Fee") on undisbursed Loan amounts.

The Commitment Fee is due for payment semi-annually in arrears on 30
June and 30 December of each year, for the first time on 30 December
2024, but no earlier than on the respective date following the day on which
this Loan Agreement enters into force and effect pursuant to Article 15.10
(Entry into force and effect) hereof.

The Commitment Fee will be charged if applicable with retroactive effect for
the period beginning twelve months after the signing of this Loan Agreement
and lasting until the date of disbursement of the Loan in full or, if applicable,
until the date of definitive termination of disbursements from the Loan.

Management Fee. The Borrower will pay KW a non-refundable one-time
lump-sum management fee of 0.5 % of the Loan amount stated in Article
1.1 (Amount) hereof ("Management Fee").

The Management Fee is payable on the earliest of the following two dates:
(i) before the first disbursement or (ii) after six months have elapsed since
the signing of this Loan Agreement by KfW or after one month has elapsed
since the entry into force and effect of this Loan Agreement (whichever of
the dates stated under (ii) occurs later). The Management Fee is due for
payment as soon as this Loan Agreement has been signed irrespective of
whether the Loan is disbursed in full or only in part or at all.




5.

5:1.

Interest

Fixed Interest Rate set upon disbursement of the Loan.

a)

Interest rate. The Borrower will pay interest on each disbursed Loan
amount at a rate ("Fixed Interest Rate") determined by KW within
two Banking Days (as defined in Article 15.1 (Banking Day) hereof)
prior to the disbursement of the respective Loan amount and which will
be composed of:

() The swap rate determined on the basis of Reuters page
"ICAPEUROQ" or, if this page does not contain the necessary
details or is not accessible, on Bloomberg page "ICAE" (or on a
following page replacing the Reuters or Bloomberg pages stated
above). If both pages fail to contain the necessary data or are
irretrievable, KfW will determine this rate on the basis of its
effective funding costs in the euro capital market for maturities
that match the respective fixed interest periods as closely as
possible,

(i) plus a margin of 0.60 % per annum that takes into account the
grant funds made available by the Government of the Federal
Republic of Germany.

If the interest rate calculated in accordance with the foregoing falls
below 0 % per annum, the Fixed Interest Rate will be 0 % per annum.

The Fixed Interest Rate thus determined will apply until the last
repayment instalment has been received in accordance with the
repayment schedule set out in Article 6.1 (Repayment schedule)
hereof.

Consolidation. If more than one disbursement is made from the Loan
KfW will consolidate the interest rates fixed for each Loan amount into
a single interest rate after each disbursement. This consolidated Fixed
Interest Rate will correspond to the weighted average of the individual
interest rates, rounded down to 1/10,000 of one percentage point if the
first omitted decimal is lower than 5 or rounded up to 1/10,000 of one
percentage point if the first omitted decimal is equal to or greater than
5, and will be the basis for further calculation of interest from the date
of each disbursement to the next disbursement. After full disbursement
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of the Loan the average interest rate thus determined will apply until
the last repayment instalment has been received in accordance with
the repayment schedule set out in Article 6.1 (Repayment schedule)
hereof.

Notification of the interest rate. KIW will notify to the Borrower the
Fixed Interest Rate set pursuant to Article 5.1 a) (/Interest rate) hereof
without delay after it has been fixed. KfW will notify to the Borrower the
interest rate consolidated pursuant to Article 5.1 b) (Consolidation)
hereof prior to the next ensuing Payment Date (as defined in Article
5.3 (Payment Dates) hereof).

Interest calculation. Interest on a disbursed Loan amount will be charged
from the date (exclusively) on which the respective Loan amount is
disbursed from the Loan account held with KfW for the Borrower until the
date (inclusively) on which the respective repayments are credited to KfW's
account specified in Article 7.3 (Account number, time of crediting) hereof.
Interest will be calculated in accordance with Article 7.1 (Calculation) hereof.

Payment Dates. Interest will be due in arrears for payment on the dates
specified below (each a "Payment Date"):

a)

prior to the due date of the first repayment instalment, on 30 June and
30 December of each year but no earlier than on the Payment Date
following the day on which this Loan Agreement enters into force and
effect pursuant to Article 15.10 (Entry into force and effect) hereof;

on the due date of the first repayment instalment pursuant to Article
6.1 (Repayment schedule) hereof together with such instalment;

thereafter on the due dates of the repayment instalments pursuant to
Article 6.1 (Repayment schedule) hereof.




6.1.

8.2,

6.3.

Repayment and prepayment

Repayment schedule. The Borrower will repay the Loan as follows:

Repayment
Instalment| Due Date Instalment
1 30 Dec 2028 952,000.00 EUR
2 30 Jun 2029 952,000.00| EUR
o 30 Dec 2029 952,000.00 EUR
4 30 Jun 2030 952,000.00 EUR
5 30 Dec 2030 952,000.00| EUR
6 30 Jun 2031 952,000.00 EUR
7 30 Dec 2031 952,000.00 EUR
8 30 Jun 2032 952,000.00 EUR
9 30 Dec 2032 952,000.00 EUR
10 30 Jun 2033 952,000.00 EUR
11 30 Dec 2033 952,000.00 EUR
12 30 Jun 2034 952,000.00 EUR
13 30 Dec 2034 952,000.00 EUR
14 30 Jun 2035 953,000.00 EUR
15 30 Dec 2035 953,000.00  EUR
16 30 Jun 2036 953,000.00  EUR
17 30 Dec 2036 953,000.00 | EUR
18 30 Jun 2037 953,000.00 EUR
19 30 Dec 2037 953,000.00 | EUR
20 30 Jun 2038 953,000.00 | EUR
21 30 Dec 2038 953,000.00 | EUR

This Repayment Schedule may be adjusted from time to time in accordance
with Article 6.5 (Revised payment schedule).

Undisbursed Loan amounts. Undisbursed Loan amounts will be offset
against the respective last repayment instalment due pursuant to the
repayment schedule set forth in Article 6.1 (Repayment schedule) hereof
unless KfW at its own discretion, after prior consultation with the Borrower,
chooses another offsetting alternative in individual cases.

Repayments in case of incomplete disbursement. If a repayment instalment
is due before the Loan has been disbursed in full, this will not affect the
repayment schedule pursuant to Article 6.1 (Repayment schedule) hereof
as long as the repayment instalment due under the repayment schedule is
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lower than the Loan amount disbursed and not yet repaid ("Outstanding
Loan Amount"). If the repayment instalment due in accordance with Article
6.1 (Repayment schedule) hereof exceeds the Outstanding Loan Amount,
such repayment instalment will be reduced to the level of the Outstanding
Loan Amount and the difference will be allocated evenly to the repayment
instalments still outstanding. In computing the Outstanding Loan Amount
KfW reserves the right to consider disbursements from the Loan that are
made within a period of 45 or fewer days before a Payment Date to
determine the Outstanding Loan Amount only for the next ensuing Payment
Date.

Prepayment. The following will apply to prepayments:

a) Right to prepayment. Subject to the following paragraphs 6.4 b)
(Notification) to 6.4 e) (Offsetting) hereof, the Borrower has the right to
repay Loan amounts before the scheduled due date if this prepayment
is at least in the amount of a repayment instalment pursuant to Article
6.1 (Repayment schedule) hereof.

b)  Notification. Prepayment of a Loan amount pursuant to Article 6.4 a)
(Right to prepayment) hereof is subject to notification of the
prepayment by the Borrower to KfW no later than on the fifteenth
Banking Day prior to the intended prepayment date. Such notice is
irrevocable; it must specify the date and the amount of the prepayment
and obligates the Borrower to pay to KfW the stated amount on the
stated date.

c) Prepayment Fee. If the Borrower prepays a fixed interest Loan
amount, the Borrower will immediately pay to KW on demand such
amount as is necessary to compensate for any losses, expenses or
costs incurred by KW as a result of such prepayment (the
"Prepayment Fee"). KW will determine the amount of the
Prepayment Fee and communicate it to the Borrower. The
Prepayment Fee shall be determined as if no interest subsidies had
been provided by the Federal Republic of Germany for the Program.
At the request of the Borrower KfW will provide the Borrower with an
indication of the amount of the Prepayment Fee prior to the required
irrevocable notification of the repayment pursuant to Article 6.4 b)
(Notification) hereof.
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d) Amounts due. Together with the prepayment pursuant to Article 6.4 a)
(Right to prepayment) hereof, the Borrower will pay the following
amounts:

(i) any Prepayment Fee due as a result of the prepayment pursuant
to Article 6.4 c) (Prepayment Fee) hereof; and

(i) all interest accrued on the prepaid Loan amount and any other
payments still outstanding under this Loan Agreement that have
accrued until the date of the prepayment.

e) Offsetting. Article 6.2 (Undisbursed Loan amounts) hereof will apply
mutatis mutandis to the offsetting of prepayments.

Revised repayment schedule. In case of any application pursuant to Article
6.3 (Repayments in case of incomplete disbursement) or Article 6.4
(Prepayment), KfW shall send the Borrower a revised repayment schedule
which shall form an integral part of this Loan Agreement and replace any
repayment schedule applicable at the time of such replacement after the
last disbursement under the Loan by KfW.

Calculations and payments in general

Calculation. Interest, the Commitment Fee, default interest pursuant to
Article 7.5 (Default interest) hereof, lump-sum compensation payments for
overdue amounts pursuant to Article 7.6 (Lump-sum compensation) hereof,
Non-Utilisation Fee and Prepayment Fee will be calculated on the basis of
a 360-day year with thirty-day months.

Due date. If a payment to be made in connection with this Loan Agreement
falls due on a date that is not a Banking Day, the Borrower must make such
payment on the following Banking Day. If the following Banking Day falls
within the next calendar month, such payment must be made on the last
Banking Day of the current calendar month.

Account number, time of crediting. The Borrower will be released from its
payment obligations in connection with this Loan Agreement if and to the
extent that the respective amounts have been credited to KfW at its free
disposal without any deductions in euros and no later than at 10.00 a.m. in




7.4.

7.9.

7.6.

[

7.8.

14

Frankfurt am Main, Federal Republic of Germany, to KfW's account in
Frankfurt am Main, Federal Republic of Germany, number IBAN
DE92 5002 0400 3122 3012 32, stating the due date as an additional
reference ("Ref. YYYYMMDD").

Counterclaims of the Borrower. The Borrower is not entitled to assert any
rights of retention or set-off or comparable rights against payment
obligations under this Loan Agreement unless such rights are recognised
by declaratory judgment or are not being contested by KfW.

Default interest. If any repayment instalments or prepayments pursuant to
Article 6.4 (Prepayment) hereof are not at the disposal of KW when due,
KfW may without prior reminder charge default interest at the rate of 200
basis points above the interest rate per annum set out in Article 5 (/nterest)
hereof for the period beginning on the due date and ending on the date on
which such payments are credited to the account of KfW specified in Article
7.3 (Account number, time of crediting) hereof. Such default interest must
be paid immediately upon KfW's first demand.

Lump-sum compensation. KW may without prior reminder request lump-
sum compensation on overdue amounts (with the exception of the
repayment instalments and prepayments mentioned in Article 7.5 (Default
interest) hereof) from the due date until the date of payment at a rate of 200
basis points above the Fixed Interest Rate per annum pursuant to Article 5
(Interest) hereof. The lump-sum compensation must be paid immediately
upon KfW's first demand. The Borrower is free to demonstrate that no
damages have occurred or that the damages were less than the lump-sum
compensation.

Offsetting. KfW has the right to offset payments received against payments
due under this Loan Agreement.

Calculations made by KfW. Absent manifest errors, the values calculated
by KfW and calculations performed by KfW of amounts due in connection
with this Loan Agreement constitute prima-facie evidence
(Anscheinsbeweis).
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Guarantee from the Federal Republic of Germany

KfW will have payment claims under this Loan Agreement guaranteed by
the Federal Republic of Germany prior to the first disbursement.

lllegality

If, in any applicable jurisdiction, it becomes unlawful for Kf\W to perform any
of its obligations as contemplated by this Loan Agreement or to fund or
maintain the Loan, upon KfW notifying the Borrower

a) the commitment of KfW will be immediately cancelled, and

b) the Borrower shall repay the Loan in full on the date specified by KfW
in the notice delivered to the Borrower (being no earlier than the last
day of any applicable grace period permitted by law).

For the avoidance of doubt, any cancellation hereunder will be subject to
Article 3.6 (Non-Utilisation Fee) and any repayment of the Loan hereunder
constitutes a prepayment and will be subject to the provisions set out in
Article 6.4 c) (Prepayment Fee) and d) (Amounts due).

Costs and public charges

No deductions or withholdings. The Borrower will make all payments under
this Loan Agreement without any deductions for taxes, other public charges
or other costs. In the event that the Borrower is obligated by law or for other
reasons to make any such deductions or withholdings on payments, the
payments made by the Borrower will increase by such amount as necessary
for KW to receive in full the amounts due under this Loan Agreement after
deduction of taxes and charges.

Costs. The Borrower will bear all costs and expenses accruing in connection
with the disbursement and repayment of the Loan, in particular remittance
and transfer costs (including conversion fees), as well as all costs and
expenses accruing in connection with the maintenance or enforcement of
this Loan Agreement and of any other document related to this Loan
Agreement as well as of all rights resulting therefrom.
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Taxes and other charges. The Borrower will bear all taxes and other public
charges accruing outside the Federal Republic of Germany in connection
with the conclusion and execution of this Loan Agreement. If KA\W advances
such taxes or charges, the Borrower will transfer them without delay upon
request to KfW's account specified in Article 7.3 (Account number, time of
crediting) hereof or to such other account as specified by KfW.

Special obligations

Program implementation and special information. The Borrower will itself, in
this respect represented by the Program Coordinating Agency, and will
ensure that the Project-Executing Agencies will:

a)

b)

prepare, implement, operate and maintain the Program in conformity
with sound financial and technical practices, in compliance with
environmental and social standards and substantially in accordance
with the Program conception agreed upon between the Borrower and
Kfw:

assign the preparation and supervision of construction of the Program
to independent, qualified consulting engineers or consultants, and the
implementation of the Program to qualified firms;

at all times comply with the procurement provisions stipulated in the
Separate Agreement including, the respective procurement plan;

ensure the full financing of the Program and furnish to KfW upon its
request evidence proving that the costs not paid from this Loan are
covered,

keep books and records or have books and records kept that
unequivocally show all costs of goods and services required for the
Program and clearly identify the goods and services financed from this
Loan;

enable KW and its agents at any time to inspect such books and
records and any and all other documentation relevant to the
implementation and operation of the Program, and to visit the Program
and all the installations related thereto;
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g) furnish to KfW any and all such information and records on the
Program and its further progress as KW may request;

h) immediately and on its own initiative,

(i) forward to KfW any queries received by the Borrower from the
OECD or its members under the so-called "Agreement for Untied
ODA Credits Transparency" following the award of the contracts
for the supplies and services to be financed from the Loan and
will coordinate the reply to any such queries with KfW, and

(i)  notify KIW of any and all circumstances that preclude or seriously
jeopardise the implementation, the operation or the purpose of
the Program.

Details of Program implementation. The Borrower, in this respect
represented by the Program Coordinating Agency, and KfW will determine
the details pertaining to Article 11.1 (Program implementation and special
information) hereof by the Separate Agreement.

Compliance Undertaking. The Borrower, in this respect represented by the
Program Coordinating Agency, undertakes to comply at all times with the
obligations set out in the Separate Agreement and will ensure that each
Project-Executing Agency complies at all times with the corresponding
obligations set out in the Separate Agreement (Compliance Covenants).

Assistance. The Borrower will assist each Project-Executing Agency in
conformity with sound engineering and financial practices in the
implementation of the Program and in the performance of its obligations
under the Separate Agreement and, in particular, grant each Project-
Executing Agency any and all permissions necessary for the
implementation of the Program in line with the laws of the Republic of
Serbia.

Pari passu ranking. The Borrower warrants and represents that its
obligations under this Loan Agreement rank and will be serviced at least
pari passu with all other unsecured and not subordinated payment
obligations, and the Borrower will ensure to the extent permitted by law that
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this ranking is also assured for all future unsecured and not subordinated

payment.

Sale of assets. Without KfW's prior consent, the Borrower itself will not and
will ensure that the Project-Executing Agencies will not sell any Program
assets in their entirety or parts thereof before repayment of the Loan in full.

Termination of the Loan Agreement

Reasons for termination. KIW may exercise the rights set out in Article 12.2
(Legal consequences of the occurrence of a cause for termination) hereof if
a circumstance arises that constitutes good cause (Wichtiger Grund). These
include, in particular, the following circumstances:

a)

b)

the Borrower fails to perform payment obligations to KW when due;

obligations under this Loan Agreement or under the Separate
Agreement as well as any other legally binding additional agreements
to this Loan Agreement are violated;

this Loan Agreement or any part thereof no longer has a binding effect
upon the Borrower or can no longer be enforced against the Borrower;

any declaration, confirmation, information, representation or warranty
considered by KfW to be essential for the granting and maintaining of
the Loan proves to be false, misleading or incomplete;

other extraordinary circumstances occur which delay or preclude the
performance of obligations under this Loan Agreement;

the Borrower is unable to prove that the Loan amounts have been used
for the stipulated purpose;

the Borrower discontinues its payments to creditors, is insolvent or
commences negotiations with one or more of the Borrower's creditors
on a moratorium, waiver of debts outstanding, deferment of payments
or discontinuation of the debt service; or

an event has occurred based on which KfW has the right to request
the repayment of the grant provided under the WBIF Grant Agreement,
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the IPA Grant Agreement or the Grant Agreement or to suspend
disbursements thereunder.

Legal consequences of the occurrence of a cause for termination. If one of
the events mentioned in Article 12.1 (Reasons for termination) hereof has
occurred, KW may immediately suspend disbursements under this Loan
Agreement. If this event is not resolved within a period of five days (in the
case of Article 12.1 a) hereof) or in all other cases of Article 12.1 (Reasons
for termination) hereof within a period determined by KfW which, however,
shall be at least 30 days, KfW may cancel this Loan Agreement in whole or
in part with the consequence that its obligations under this Loan Agreement
cease and KfW may demand the immediate repayment of all or part of the
Outstanding Loan Amount together with the interest accrued and the
remaining amounts owed under this Loan Agreement. Articles 7.5 (Default
interest) and 7.6 (Lump-sum compensation) hereof apply to accelerated
amounts mutatis mutandis.

Compensation for damages. If this Loan Agreement is terminated in full or
in part the Borrower will pay Non-Utilisation Fee in accordance with Article
3.6 (Non-Utilisation Fee) and/or Prepayment Fee in accordance with Article
6.4 c) (Prepayment Fee).

Representation and statements

Representation of the Borrower. The Minister of Finance and such persons
as designated by him or her to KfW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the execution of
this Loan Agreement. The Minister of Mining and Energy and such persons
as designated by him or her to KW and authorised by specimen signatures
authenticated by him or her will represent the Borrower in the
implementation of the Program and this Loan Agreement. The powers of
representation will not expire until their express revocation by the
representative of the Borrower authorised at such time has been received
by KfW.
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Addresses: Declarations or notifications in connection with this Loan
Agreement must be in writing. They must be sent as originals or — with the
exception of requests for disbursement - via facsimile. Any and all
declarations or notifications made in connection with this Loan Agreement
must be sent to the following addresses:

For KfW: Kfw
Postfach 11 11 41
60046 Frankfurt am Main
Germany
Fax: +49 69 7431-2944

For the Borrower: Ministry of Finance
Kneza Milosa 20
11000 Belgrade
Republic of Serbia
Fax: +381-11-3618-961

Program Coordinating
Agency: Ministry of Mining and Energy
Kralja Milana 36
11000 Belgrade
Republic of Serbia
Fax: +381 11 3346 755

Publication and transfer of program-related information

Publication of program-related information by KMW. To comply with
internationally accepted principles of utmost transparency and efficiency in
the development cooperation, KfW publishes selected information
(including results of environmental and social categorization and
assessment as well as ex post evaluation reports) about the Program and
its financing during pre-contractual negotiations, while the Program-related
agreement(s) is (are) being implemented and in the post-contractual stage
(hereinafter referred to as the "Entire Period").

The information is published regularly on the website of KW Development
Bank (https://www.kfw.de/microsites/Microsite/transparenz.kfw.de/#/start).
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The publication of information (either by KfW or third parties in accordance
with Article 14.3 (Transfer of program related information to third parties and
publication by these) below) about the Program and its financing does not
include any contractual documentation or any sensitive financial or
business-related detailed information about the parties involved in the
Program or its financing, such as

a)
b)
c)
d)

e)

information about internal financial data;
business strategies;

internal corporate guidelines and reports;
personal data of natural persons;

KfW's internal rating of the parties’ financial position.

Transfer of program-related information to third parties. KfW shares
selected information about the Program and its financing during the Entire
Period with the entities mentioned below, particularly to ensure
transparency and efficiency:

a)

b)

d)

9)

subsidiaries of KfW:

the Federal Republic of Germany and its competent bodies,
authorities, institutions, agencies or entities;

other implementing organisations involved in German bilateral
development cooperation, particularly the Deutsche Gesellschaft fir
Internationale Zusammenarbeit (GIZ) GmbH,;

international organisations involved in collecting statistical data and
their members, especially the Organisation for Economic Cooperation
and Development (OECD), the Paris Club and their respective
members (including, for the avoidance of doubt, the participants and
observers of the Paris Club);

the parties to the general conditions of the European Western Balkan
Joint Fund (‘EWBJF");

the institutions administering the EWBJF and the WBIF contributors;

the European Union and its competent institutions; and
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h) any Project-Executing Agency.

Transfer of program related information to third parties and publication by
these. Furthermore, the Federal Republic of Germany has requested KfW
to share selected information about the Program and its financing
throughout the Entire Period with the following entities, which publish the
sections relevant to the purpose:

a) Federal Republic of Germany for the purposes of the International Aid
Transparency Initiative (https://www.bmz.de/en/ministry/facts-

figures/project-and-organisation-data);

b) Germany Trade & Invest (GTAI) for the purposes of market information
(http://www.gtai.de/GTAIl/Navigation/DE/welcome.html);

c) OECD for the purpose of reporting financial flows in the framework of
development cooperation (https://www.oecd.org/),

d) German Institute for Development Evaluation (DEval) for the purposes
of evaluating the overall German development cooperation to ensure
transparency and efficiency (https://www.deval.org/en/);

e) the parties to the general conditions of the EWBJF;

f)  the institutions administering the EWBJF and the WBIF contributors
and

g) the European Union and its competent institutions.

Transfer of program-related information to other third parties (including
publication by these). KW further reserves the right to transfer (including for
the purposes of publication) information about the Program and its financing
during the Entire Period to other third parties so as to safeguard legitimate
interests.

The information is not transferred by KfW to other third parties if the
legitimate interests of the Borrower in the information not being transferred
outweigh KfW's interests in it being transferred. The legitimate interests of
the Borrower particularly include the confidentiality of the sensitive
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information mentioned in Article 14.1 (Publication of program-related
information by KfW), which is excluded from publication.

Furthermore, KfW is entitled to transfer information to third parties if this is
necessary due to statutory or regulatory requirements or to assert or defend
claims or other legal rights in court or administrative proceedings.

General provisions

Banking Day. "Banking Day" means each day (other than a Saturday or
Sunday), on which commercial banks are open for general business in
Frankfurt am Main, Germany; provided that for the purposes of defining any
repayment date and Payment Date in relation to a Loan provided hereunder
and for determining any dates for disbursement or other payments
thereunder, such day must in addition be a TARGET Day.

"TARGET Day" means any day on which the Trans-European Automated
Real-time Gross Settlement Express Transfer System (TARGET) is open
for payments.

Place of performance.The place of performance for all obligations under this
Loan Agreement is Frankfurt am Main, Federal Republic of Germany.

Partial invalidity and gaps. If any provision of this Loan Agreement is or
becomes invalid, or if there is a gap in any of the provisions of this Loan
Agreement, this will not affect the validity of the remaining provisions hereof.
The parties to this Loan Agreement will replace any invalid provision by a
legally valid one which comes as close as possible to the spirit and purpose
of the invalid provision. The parties will fill any gap in the provisions with a
legally valid provision which comes as close as possible to the spirit and
purpose of this Loan Agreement.

Written form. Any addenda and amendments to this Loan Agreement must
be in writing. The parties may waive the written form requirement only in
writing.

Assignment. The Borrower may not assign or transfer, pledge or mortgage
any claims from this Loan Agreement.
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Applicable law. This Loan Agreement is governed by German law.

Limitation period. All claims of Kf\W under this Loan Agreement expire after
five years from the end of the year in which such claim has arisen and in
which KfW has become aware of the circumstances constituting such claim
or could have become aware of them without gross negligence.

Waiver of immunity. If and to the extent that the Borrower may now or in
future in any jurisdiction claim immunity for itself or its assets and to the
extent that a jurisdiction grants immunity to the Borrower and its assets from
suit, execution, attachment or other legal process, the Borrower irrevocably
agrees to waive such immunity for claims from and in connection with this
Loan Agreement to the fullest extent permitted by the laws of such
jurisdiction. Foregoing waiver of immunity shall not apply to property which
is (i) used by diplomatic, consular, special missions and missions of
international organizations or of international conferences of the Borrower's
Country or (ii) of a military character and under the control of a military
authority.

Legal disputes.

Arbitration. All disputes arising out of or in connection with this Loan
Agreement will be settled exclusively and finally by an arbitration tribunal.
In this regard, the following will apply:

(i)  The arbitration tribunal will consist of one or three arbitrators who
will be appointed and will act in accordance with the Arbitration
Rules of the International Chamber of Commerce (ICC)
applicable from time to time.

(i) The arbitration proceeding will be conducted in Frankfurt am
Main. The language of the proceeding will be English.
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Entry into force and effect. This Loan Agreement will not enter into force and
effect until

a) it has been ratified by the National Assembly of the Republic of Serbia;
and

b) the Borrower has provided KfW with a written confirmation that the
Loan Agreement has been duly ratified and published according to
applicable law.

Should the Loan Agreement not have entered into force and effect within
twelve months following the date the last party has signed this Loan
Agreement, KfW may, as of the day following the end of the twelve months
period until the date of entry into force, unilaterally withdraw from this Loan
Agreement and thus terminate its provisional ineffectiveness by sending a
written notification to the Borrower. In this event the Borrower will pay a non-
utilisation fee in accordance with Article 3.6 (Non-Ultilisation Fee).

Information concerning Article 15.10. KIW will send the Borrower a letter in
form and substance similar to the letter set out in Annex 4 to the Loan
Agreement.
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Done in 4 (four) originals in the English language.

Frankfurt am Main,
this -day of _ (e rervr

(. A

Signature

/( rnf évff

Name

(|n clear script)
f( p P"j Q&W hU:&&w
Tltle foutUm_k,L w Iwaﬁ

(in clear script)

2023

Second signature KW

,/_Lgﬂlz__

Signature

HOePTnawx

Name
(in clear script)
N Rccte AT 14

Title
(in clear script)

Belgrade,
this 1 *day of _Ocvr< S

2023

For the Republic of Serbia

it §

Stgnatdre

6\\\5%5»\ MkL\

Name

(in clear script)

Qensdy BRiue MnEEr ool
Title MINISTER of TINANCE

(in clear script)
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Annex 1

Disbursement schedule

Fastest possible Disbursement Schedule

Until the end of each disbursement period ("Effective Date of End of Period" in
accordance with the list below) the Borrower may request disbursements only up to
a level that does not exceed the cumulative sum of disbursements specified in the
following table.

Effective Date of Beginn
of Period (incl.)

Effective Date of End of
Period (excl.)

Maximum amount that
may be disbursed up

" Period to the end of the period
(cumulative)
(all figures in EURO )
1 30.06.2024 30.12.2024 200,000.00
2 30.12.2024 30.06.2025 2,500,000.00
3 30.06.2025 30.12.2025 4,800,000.00
4 30.12.2025 30.06.2026 7,300,000.00
5 30.06.2026 30.12.2026 9,800,000.00
6 30.12.2026 30.06.2027 12,300,000.00
7 30.06.2027 30.12.2027 14,800,000.00
8 30.12.2027 30.06.2028 16,800,000.00
9 30.06.2028 30.12.2028 18,800,000.00
10 30.12.2028 End of disbursement period 20,000,000.00




Annex 2
Form of Legal Opinion of the Ministry of Justice of the
Republic of Serbia

Note: Please amend "Republic of COUNTRY"/"COUNTRY" appropriately.

[Letterhead of Legal Adviser]

KfwW

Department | | (date)
Attn: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

Federal Republic of Germany

Loan Agreement for the Program: Development of the Biomass Market in the
Republic of Serbia (second component) (BMZ-No. 201968395, Loan ID:
31347) dated and made between KfW and

[ ] ("Borrower") for an amount not exceeding in
aggregate EUR ___.000.000,--.

Dear Sirs,

| am [Minister of Justice of] [legal adviser to] [head of the legal department of the
(please specify ministry or other authority) of] the Republic of
Serbia. | have acted in that capacity in connection with a loan agreement, dated

(the "Loan Agreement"), and made between the Borrower and yourselves
with respect to a loan to be granted by yourselves to the Borrower in an amount not
exceeding in aggregate EUR ___.000.000,--.




1.

Documents examined

| have examined:

1.1

an authentic signed original of the Loan Agreement;

1.2 the constitutional documents of the Borrower, in particular:

For the purposes of Article

(a) the Constitution of the Republic of Serbia, dated , duly
published in , No , page , as amended;
(b) Law(s) No dated , duly published in , No
, page ., as amended [please insert here, if existing, laws
(e.g. budget laws) concerning the borrowing of money by the Republic of
Serbia],
(c) [please refer here to other documents, e.g.

decrees or resolutions by governmental or administrative bodies of
Serbia relating to the conclusion of loan agreements by Serbia in general
or with regard to the conclusion of the Loan Agreement]

and such other laws, regulations, certificates, records, registrations and
documents as | have deemed necessary or desirable to examine. In addition,
| have made such investigations as | have deemed necessary or desirable for
the purpose of giving this opinion.

Opinion

of the Loan Agreement, | am of the opinion that

under the laws of the Republic of Serbia at the date hereof:

2.1

According to Article of the Constitution / Article of the law on
[please specify as appropriate] the Borrower is entitled to
enter into the Loan Agreement and has taken all necessary action to authorise
the execution, delivery and performance of the Loan Agreement, in particular
by virtue of:

(a) Law(s) No(s) dated of the parliament of the
Republic of Serbia, ratifying the Loan Agreement / approving the
execution, delivery and performance of the Loan Agreement by the
Borrower / [please insert as appropriate],

(b) Resolution(s) No(s) dated of the Cabinet of
Ministers / of the state loan committee /
[please insert governmental or administrative bodies of Serbia as
appropriate],

(c) [please refer to other resolutions, decisions etc.].
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Ms./Mr. (and Ms./Mr. ) is

(are) duly authorised by [e.g. by law due to her / his

position (as Minister of / as ), by govemment

resolution , by power of attorney of

dated , etc.] to sign solely / jointly the Loan Agreement on behalf

of the Borrower. The Loan Agreement as signed by Ms./Mr.
(and Ms./Mr. ) has been duly

executed on behalf of the Borrower and constitutes legally binding obligations
of the Borrower enforceable against it at law in accordance with its terms.

[Alternative 1 for Section 2.3, to be used if in addition to the documents specified
in Section 2.1 and 2.2 certain official authorisations etc. must be obtained under the
laws of the Republic of Serbia:]

2.3

For the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KfW of all amounts
due thereunder in the currencies specified therein), the following official
approvals, authorisations, licenses, registrations and / or consents have been
obtained and are in full force and effect:

(a) Approval of the [Central Bank / National Bank /
], dated , No :
(b) Consent of the [Minister / Ministry of
] dated , No , and
(c) [please list any other official authorisations,

licenses and / or consents].

No other official authorisations, consents, licenses, registrations and / or
approvals of any governmental authority or agency (including the Central /
National Bank of the Republic of Serbia) or court are required or advisable in
connection with the execution and performance of the Loan Agreement by the
Borrower (including without limitation the obtaining and transfer to KfW of all
amounts due thereunder in the currencies specified therein) and the validity
and enforceability of the Borrower's obligations under the Loan Agreement.

[Alternative 2 for Section 2.3, to be used only if in addition to the documents
specified in Section 2.1 and 2.2 no official authorisations etc. must be obtained
under the laws of the Republic of Serbia:]

2.3

2.4

No official authorisations, consents, licenses, registrations and / or approvals
of any governmental authority or agency (including the Central / National Bank
of the Republic of Serbia) or court are required or advisable in connection with
the execution and performance of the Loan Agreement by the Borrower
(including without limitation the obtaining and transfer to KW of all amounts
due thereunder in the currencies specified therein) and the validity and
enforceability of the Borrower's obligations under the Loan Agreement.

No stamp tax or similar tax or duty has to be paid in connection with the validity
or enforceability of the Loan Agreement.
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2.7

2.8

2.9
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The choice of German law to govern the Loan Agreement and the submission
to arbitration in accordance with Article of the Loan Agreement are valid
and binding. Arbitration awards against the Borrower will be recognised and
enforceable in the Republic of Serbia according to the following rules:
[please insert applicable treaty (if any), e.g. the 1958
New York Convention, and / or the basic principles regarding recognition and
enforcement of arbitration awards in Serbia].

The courts of the Republic of Serbia are at liberty to give judgment de-
nominated in the currency or currencies specified in the Loan Agreement.

The borrowing by the Borrower under the Loan Agreement and the execution
and performance by the Borrower of the Loan Agreement constitute private
and commercial acts and not governmental or public acts. Neither the
Borrower nor any of its property (with the exception of property to which the
waiver of immunity does not apply in accordance with Article [ ] of the Loan
Agreement) has any right of immunity from arbitration, suit, execution,
attachment or other legal process.

Pursuant to the [please specify treaty
or applicable laws and regulations] / the Borrower will not be required to make
any deduction or withholding from any payment the Borrower has to make
under the Loan Agreement and should any such deduction or withholding be
subsequently imposed, the provisions of Article of the Loan Agreement
shall operate so as to require the Borrower to indemnify KfW accordingly.

KfW is not and will not be deemed to be resident, domiciled, carrying on
business or be subject to taxation in the Republic of Serbia by reason only of
the execution, performance or enforcement of the Loan Agreement. It is not
necessary or advisable that KfW be licensed, qualified or otherwise entitled to
carry on business or that KW appoints agents or representatives in the
Republic of Serbia.

Consequently, the obligations of the Borrower under the Loan Agreement constitute
direct and unconditional, legal, valid and binding obligations of the Borrower which
are enforceable against the Borrower in accordance with their respective terms.

This legal opinion is limited to the laws of the Republic of Serbia.

(Place) (Date)




[Signature]
Name:

Enclosures:

Note: Please attach certified photocopies of the documents and legal
provisions referred to above (with respect to lengthy laws or the Constitution
of the Republic of Serbia, a copy of the relevant provisions would be
sufficient) and also provide KfW with an official English or German translation
of each of the above documents unless such document is issued in English
or German as an official language or unless KfW has indicated that another
language is satisfactory.




Annex 3
Confirmation letter from KfW regarding the German Government Guarantee

Financial Cooperation between the Republic of Serbia and the Federal

Republic of Germany
Program: Development of the Biomass Market in the Republic of Serbia (second

component)

Guarantee of the Federal Republic of Germany for the Loan

Dear Sirs,

We herewith confirm that we have received the Guarantee of the Federal Republic
of Germany for the Loan as stipulated in the Loan Agreement dated
for the Program Development of the Biomass Market in the Republic of Serbia
(second component).

Yours sincerely,

KfwW
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Annex 4
Information concerning Article 15.10

[Insert address MoF)

Financial Cooperation between the Republic of Serbia and the Federal Republic of
Germany
Loan Agreement (No XXXXX) amounting to EUR 20 million between KfW and the
Republic of Serbia for the Program “Development of the Biomass Market in the
Republic of Serbia (second component)” (BMZ-No. 201968395), signed on

2023 (the “Loan Agreement”)

Dear Madam or Sir,

Reference is made to the Loan Agreement and your request to receive a
confirmation from KfW regarding the entry into force of the Loan Agreement.

We herewith would like to confirm receipt of your confirmation on ratification dated
in accordance with Article 15.10 b) of the Loan Agreement.

To our positive knowledge, the requirements for the entry into force of the Loan
Agreement as set out in Article 15.10 of the Loan Agreement have been fulfilled’
on

Therefore, the payment of the management fee is due and payable on [insert date].

The confirmation is given on the date of its signing and the statements above shall
not constitute a legal opinion nor legal advice in relation to German law or any other
applicable law and do not limit or replace the fulfillment of the disbursement
requirements as further specified in the Loan Agreement.

Yours sincerely,
KfwW

" Please note that this language assumes that the notice of ratification send to us will be the same
as for previous transactions.




Cnopa3ym o0 3ajMy

on  27.oktobpa 2023. roanHe

nsmehy

KfW, ®pankdypTt Ha Majuu
(y marbem Tekcty: , KfW”)

Penybnuke Cpbuje
(y mamsem tekcTy: ,3ajMonpumay”)
kojy 3actyna Bnaga Penybnuke Cpbwuje nenyjyhu npeko n nytem MuHucrapcrtsea
mHaHcKja

y U3Hocy of

20.000.000,00 eBpa

- Pa3Boj TpxuwTa 6momace y Penybnuum Cpbuju (apyra KOMnoHeHTa) -

A 3ajma: 31347
BM3- 6p. 201968395
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NPEAMBYIIA

OcHoB 3a oBaj cnopasym o 3ajmy namehy KfW-a n 3ajMonpumua (y Aarbem TEKCTY:
,Cnopa3sym o 3ajmy”) je CaxeTn 3an1MCHWK O NperoBopMa o pa3BojHO| capaiHu
uamelly Bnapge CasesHe Penybnuke Hemauke n Bnapge Penybnuke Cpbuje
ogpxaHux y Bepnuny 19. n 20. Hosembpa 2019. roguHe.

KfW he peduHaHcupatn 3ajam goferbeH y cknaay ca ycnosuma OBOr cnopasyma
0 3ajMy ca cybBeHUMoHUCakeM kamaTHe cTone U3 DyLeTCKuX cpeacTasa ca HUCKOM
kamatom koje je CasesHa Penybnuka Hemauka obesbeauna 3a npojekTe Koju
ucnywasajy Kputepujyme nodobHOCTM pasBojHe nonutuke. Ycnosu 3ajma cy
ycknaheHu ca 3axTesuma OpraHusaumje 3a eKOHOMCKy capaaty u passoj (OECD)
KOjU ce NpUMetbyjy Ha AaH NOTNUCMBaHa OBOr CNopa3yMa O 3ajMy Y LiuIby Herosor
npusHasawa kao 3BaHu4He passojHe nomohu (Official Development Assistance,
ODA).

Kako 6u ponyHuna cpeactBa npeasuheHa osum cnopasymom, (i) Esponcka
KOMUCHja je cTaBuna Ha pacnonarawe goaartHa cpeacTtsa y oksupy MHBecTuumoHor
okBupa 3a 3anagHu bBankan (y parsem Tekcty: ,WBIF”) npeko KfW-a, (ii)
[Jeneraunja Esponcke yHuje y Penybnuum Cpbuju npeko KfW-a je yunHuna
pacrnonoXxvweum gogaTHa cpeacTsa y okBupy MHCTpymeHTa npeTnpucTynHe nomohu
(y narbem Tekcty: IPA”) y Cpbuju u (iii) CaBesna Penybnuka Hemauka je ctaBuna
Ha pacnonarawe goaatHa cpeacTea 3a npatehe mepe. Crora, KW u 3ajmonpumady
HamepaBajy aa 3akrby4e (i) nocebax cnopasym o gogenu becnospaTHux cpeactasa
y uaHocy Ao 9.000.000 eepa 3a aenumuyHo duHaxcupame lporpama (kao wro je
feduHucaHo y Hactaeky) (y parsem Tekcty: WBIF Cnopa3sym o poaenmu
GecnoBpaTHuUX cpeacTaeBa’), (i) nocebaH cnopasym o goaenu GecnoBpaTHUX
cpeacTasa y usHocy ao 925.233,64 espa 3a genumuuHo duHaHcupawe lNporpama
(y narem Tekcty: ,IPA Cnopa3ym o aoaenu 6GecnoBpaTHUX cpeacTasa’) u (iii) n
nocebaH Cnopasym o aogenu becnospaTHux cpeacTasa y msHocy Ao 2.000.000
eBpa 3a AenvMUYHO (buHaHcupawe lNporpama (y parbem Tekcty: ,Cnopasym o
nopaenu becnospaTHUX cpeacTasa’).

Ha osom ocHoBy u nog ycnosom aa CasesHa Penybnuka Hemauka opobpu
rapaHumnjy 3a 3ajam, KW he opobputn 3ajam y cknagy ca ycnosuma oBOr
cnopasyma o 3ajMmy.
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2.1

3ajam

N3Hoc. KW he 3ajmonpumuy ogobputu 3ajam y yKynHOM U3HOCY KOJU He
npenasmu
20.000.000,00 eBpa (y oar-em TekcTy: ,3ajam’)
(cnoBuma: gBageceT MunuoHa espa).

Cepxa. 3ajmonpumay he npeHetn 3ajam y uenoctn usabpaHum
jedvHuUama nokanHe camoynpaee (y Aparbem TekcTy: ,AreHuumje 3a
cnposohewe [pojekra’ M nojeguHayHo ,AreHumja 3a cnpoBohewe
MpojekTa”) y cknagy ca ycnosuma aeduHUcaHum y Ynany 2. 3ajmonpvmady
he obe3beautn na ceaka AreHuuwja 3a cnpoeofewe [lpojekta KopucTu
3ajaMm UCKIbY4MBO 3a (pMHAHCUpawe u3rpagwe W KOHBEp3Wje cuctema
[AarbWMHCKOr rpejakwa Ha 0bHOBIbLUBE N3BOPE eHepruje u nosesaHe mepe (y
narsem tekcty: [Mporpam”). 3ajmonpumad, Kor y TOM CMUCIY npeacTasrba
MuHMCTapCcTBO pyaapcTBa M eHepreTuke Koje aenyje kao AreHuuja 3a
koopauHauujy MNMporpama (y Aarbem TekcTy: ,AreHuuja 3a KoopauHauujy
Mporpama’), u KW he yrBpantn nojeanHoctu lNporpama un pobe u ycnyre
koje he ce dwmHaHcupaTn u3 3ajma y nocebHom cnopasymy (y Aarbem
TekcTy: ,MlocebHM cnopasym’).

MMopesu, makce, uapuHe. MNopesn n apyre jaBHe AaxbuHe koje ayryje
3ajmonpumau, Kao HW uapuHcke aaxbuHe, He Mory ce duHaHcupaTtn U3
3ajma. Mopen HaBepeHor, pobe u ycnyre yseseHe y Penybnuky Cpbujy 3a
notpebe [lporpama 6uhe ocnobofeHe nnahawa uapuHe, a npomeT
pobapa, ycnyra u onpeme 3a notpebe [porpama 6uhe ocnoboheH
nnahawa nopesa Ha goaaTty BpeaHoCT.

MNpeHowewe 3ajma

lNpeHowen-e 3ajma AeeHyujama 3a cnposohetse [Npojekma. 3ajmonpumad
he npeHetn 3ajam y uenocTu AreHuujama 3a cnposohewe [NpojekTa y
cknagy ca nocebHum yrosopuma O npeHolwewy cpeactaBa (y Aarbem
TekcTy: ,TpunatepanHu yroBopu’) koju he BuTn 3akbydenun, mamely
ocTtanor, namefy 3ajmonpumua Kor 3actyna AreHumja 3a KoopAuHauujy
Mporpama, peneBaTHux AreHuuja 3a cnposofene [lpojekta U HBUXOoBUX
npegmMeTHuUx TonnaHa. OBum ce nogpasymesa fa he ce nnahawa y Be3u
ca TpunatepnaHvum yroeopuma BpLIWTU AWPEKTHO ogrosapajyhum
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nssohaunma koju cy ogabpanu y cknagy ca ogpendbama yrspheHum y osom
cnopasymy o 3ajMy u MocebHom yroeopy. Ycnosu Takeux TpunatepanHux
yrosopa he y y Hajmakby pyKy BUTU NOBOSBHM Kao 1 YCNoBu AeUHNCaHN Y
ynaHy 5.1 oBor cnopasyma u npeasuhahe pok oa 20 roauHa.

OsepeH npeesod. MNpe npee ucnnate 3ajma, 3ajmonpumau he npeko
AreHuwje 3a koopanHaumjy MNporpama, goctasut KIW-y oBepeHn npesog
Ha eHrnNecku je3vk ceux TpunartepanHux yroBopa Koju Cy 3aKkiby4eHu npe
npee ucnnate 3ajma (y Aarbem TekcTy. ,TpunaTepHanHu yroBopu 3a
npBy ucnnarty”’). lNog ycnoBom aa cy 3ajMonpwumal, Kor npeacrasriba
AreHumja 3a koopauHauumjy [lporpama u AreHumja 3a cnposohewe
MpojekTa 3akrbyu4unu TpunaTepanHu YroBop KOjU Ce pasnukyje opf
Tpunatepanuux yrosopa 3a npsy wucnnaty, 3ajmonpumaln, he,
nocpeactsom AreHuuje 3a koopauHauujy lNporpama, goctasutu KfW-y
Konwjy Taksor TpunaTtepanHor yroeopa npe aarbix ucnnara 3ajma.

HenpeHowere obaseza Ha AeeHyuje 3a cnposohewe [Ipojekma.
MpeHowete cpeactasa u3 3ajma Hehe nmaTtn 3a nocneavuy Buno kakso
npeysumarwe obasesa oa cTpaHe AreHuwja 3a cnposofewe [pojekTa
npema KfW-y y norneay obasesa nnahawa y cknagy ca oBuM Cnopasymom
0 3ajmy.

MUcnnara

3axmes 3a ucnnamy. Ynm ce ucnyHe CBM yCNnoOBMU KOjU NpeTxoae ucnnatu
HaBeaeHu y YnaHy 3.3 oBor cnopasyma (Ycnosu koju npemxode ucninamu),
KfW he ucnnatutu 3ajam y cknagy ca HanpeTtkom [lporpama u Ha 3axTeB
3ajMonpumua Kor y OBOM CMMWCAy 3acTyna AreHuuja 3a KoopauHauujy
Mporpama, koju ce cmatpa HeonoansuMm. Wcnnate he 6utn ussplueHe y
cknagy ca lMnaHom wucnnate koju je npunoxeH y [punory 1 ([lnaH
ucnname) y3 oBaj cnopasym o 3ajmy. KW he n3spumTti ucnnarte camo go
yTBpHEHUX MakcMManHux usHoca yTBpheHux 3a cBaku nepuog vcnnarte
HaeeaeH y MNpunory 1. Y mepu y Kojoj 3ajmonpumaly, Kor y 0BOM CMUCIY
npeactaerba AreHuwja 3a koopavHauuwjy [lporpama, Oyae 3axTeBao
ucnnaTy MakMx M3Hoca y TOKy Guno kor Takeor nepuopa, Heucnnahexm
M3HOCK Ce MOry 3axTeBaTuh TOKOM 6uno kor of HapeaHux nepuoga. Y3
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nsysetak nocnegwe ucnnarte, KW Huje y obasean ga wv3spwm ucnnarte
BpegHocTu ucnog 300.000,00 espa.

Pok 3a docmaessbame 3axmesa 3a ucnnamy. KIW uma npaso ga opbwje
3axTeBe 3a wucnnaty nocne 30. geuembpa 2029. rogumHe. KW un
3ajmonpumal, ce mory LOroBOpPUTM O NPOAYXKETKY OBOr poka y MUCaHoj
¢opmu nytem pasmeHe nucama.

Ycnosu koju npemxode ucninamu. KfW je y obase3n aa uaspluv ucnnarty y
cknagy ca OBMM Cnopas3ymMOM O 3ajMy UCKIbYYWBO YKOSTMKO Cy UCMYyHsEHU
cneaehu ycnoBwu Koju NpeTxoae ucnnatu, u To y obnuky u cagpxajy koju cy
npuxsatromemn 3a KAW:

a) 3ajmonpumay he nokasaTtu Aa je, Ha 3agosorbasajyhu HaumH 3a KW,
[OCTaBMO NpPaBHO MULIbLEHE, YWju caapxaj mopa butn y cknagy ca
obpacuem patum y [llpunory 2 (Obpa3say [IpasHoz2 Muwsbera
Munucmapcmea npaede Penybnuke Cpbuje) osor cnopasyma o
3ajMy, 1 OBepeHe Npumepke (CBakn ca OBEPEHWUM NPEBOAOM Ha je3nK
OBOr cnopasyma O 3ajMy) CBMX AOKyMeHaTa Ha Koje ce JaTo npasBHO
MULWIbewe ogHocK, aa Cnopa3sym O 3ajMy “UMa npasHO AejCTBO U Aa
je Ha cHa3u 1, nocebHo

()  Aaje 3ajmonpumal, UCNYHWO CBE 3axTeBe y cKknagy ca YcTtaBom
n apyrum Baxehum 3akoHckvMm ofpeabama 3a NpaBOCHAXHO
npeysumame cBux cBojux obasesa npema OBOM crnopasymy o
3ajmy, n

(i) pa je KW ocnoboheH nnahawa cBux nopesa Ha npuxoa of
kKamarte, cBuX pAaxOuHa, HakHaga W CNWYHUX TPOLUKOBaA Y
Penybnuun Cpbujn, kana onobpu 3ajam;

6) naje KW je npummno opurnHanHv npumepak oBor cnopasyma o 3ajmy
n MNocebHor cnopa3yma, Npy YeMy je CBaku NPaBOCHAXHO NOTNUCAaH;

u) A4a cy KW-y poctasrbeHu AenoHoBaHWU NOTNUCK HaBEAEHWU y YnaHy
13.1 (3acmynare 3ajmMonpumua) oBOr cnopasyma o 3ajMmy;

A) pajelapaHumja CasesHe Penybnuke Hemauke us unana 8 (MapaHyuja
CasesHe Penybnuke Hemayke) cTynuna Ha cHary v pa je
npasocHa)kHa 60e3 wukakBux orpaHuyerwa. KW he obasectutu
3ajMonpuMua Kaga rapaHuuja CTynu Ha cHary W nocTtaHe
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npasocHaxHa. Obpasau nucma notepge koje he gocrasutun KW je
npunoxex y suay MNpunora 3 y3 oBaj cnopasym o 3ajMmy;

e) 3ajmonpumay je nnatuo [lpoBu3ujy 3a oOpraHu3oBawe nocna
neduHucaHy y unany 4.2 (lposusuja 3a op2aHu3oear-e ocna) oBor
cnopasyma o 3ajMmy,;

¢) Aha He NocToju pasnor 3a packug OBOM cnopasyma O 3ajMy HUTU je
Hactao ©wno kakas porafaj koju OW nocTtao y3poK 3a packuj
obaBewTeHhEeM MU UCTEKOM UNW yTBphMBameM WNU UCNyHEeHEM
ycnosa (NoTeHuujanHu pasnor 3a packua);

r)  [AaHe NoCToje HUKaKBe BaHpeaHe OKONHOCTYM Koje bu morne aa cnpeye
unn 036urbHO yrpose cnpoBofewe, pag unu cepxy lporpama, wnu
u3BpliaBate obaBes3a nnahawa koje je 3ajMonpumal npeyseo y
cknagy ca OBMM Cnopa3yMoM O 3ajMmy; U

X) na je KW npummno oBepeHn nNpeBOA Ha EHINEecKn je3nk
TpunaTepanHux yroeopa 3a NpBy Ucnnaty y cknagy ca ynaHom 2.2
OBOr cnopasyma O 3ajMy npe npee ucnnate u konujy uno Kaksux
poaaTtHux TpunatepanHux yroeopa y cknagy ca ynaHom 2.2. oBor
cnopasyma o 3ajMy npe buno kakeux aarbux ucnnara.

KfW uma npaso aa npe noueTtka 6uno koje ucnnarte cpeacrasa u3 3ajma
3axTeBa fnoAaTHa AOKYMEHTa U AOKase Koje npeMa CBOM [AWUCKPEeLWOHOM
npaey (noctynajyhu y pasyMHO] mMepu y cKnagy ca perynatmsama wu
nonuTukama koje ce npumemsyjy Ha KIW u/unu y meflyHapoaHoj baHkapckoj
npakcu) cmaTpa HEONXOAHUM Kako 61 NOTBpAMO UCMYHEHOCT YCroBa Koju
npeTxode ucnnaTn HaBe4eHo] y OBOM OfErbKy.

[MojeduHocmu npouedype ucnname. 3ajMonpumall Kor y OBOM cMucny
npeacrtasrba AreHuuwja 3a koopavHauwmjy MNporpama, n KW he ytepanTn
nojeavHocTu npoueaype ucnnarte y [MocebHom cnopasymy W, nocebHo,
aokase koje 3ajmonpumau Tpeba Aa goctasu kojuma ce notephyje aa ce
3axTeBaHu M3HOCK 3ajma KopucTe y OroBOpeHe CBPXe.

[paso Ha odycmajarbe 00 ucnname. [Nog ycnoBoM Aa je UCNyHWO CBoje
obasese npema unaHy 11 ([TocebHe obasese) osor cnopasyma O 3ajmy,
3ajmonpumad Moxe Aa oayctaHe of ucnnate HeucnnaheHux naHoca 3ajma
y3 npeTxoaHy carnacHoct KfW-a y3 nnahawe HakHade 3a o0ycmajarse 00
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ucnname y cknagy ca U Ha HauuH aedmHucad y Ynady 3.6 (HakHada 3a
odycmajare 00 ucnsame) OBOr cnopasyma o 3ajmy.

HakHada 3a odycmajarbe 00 ucnname. Ykonuko 3ajmonpumal ogycraHe
o[, ucnnaTe Hekor uaHoca 3ajma 3a Koju je ogpefieHa kamaTa y cknaay ca
ynaHom 3.5 ([Ipaso Ha odycmajarbe 00 ucnname) OBOr cnopasyma o 3ajmy,
UMK YKONWUKO Takae U3HOC 3ajma yonwite Huje ucnnaheH, Unmn yKonuko Huje
ucnnaheH y poky HaBeaeHoM y unany 3.2 (Pok 3a nooHowere 3axmesa 3a
ucniamy) oBor cnopasyma o 3ajMy, 3ajmonpumay he 6e3 opnarawa
nnatut KIW-y, Ha HeroB 3axTeB, U3HOC KOjU je HeonxoaaH aa bw ce KIW-
y HafokHaaunu ceu rybuum, usgaum wnu Tpowkosu Koje KW cHocm kao
nocneauuy Heucnnahueawa TakBor u3Hoca 3ajma (y Aarbem TeKCTy:
,HakHapa 3a ogycTajare oa ucnnarte”), OCMM ako TakBo Hencnnahusawe
cpeacTaBa He YMHU KpLUEHwe OBOr cnopasyma o 3ajMy of ctpaHe KfW-a.
KfW he obpadyHaT n3Hoc HakHage 3a ogyctajake oA ucnnate n o Tome
obasectutn 3ajmonpumua. HakHapa 3a opycrajawe of wcnnate buhe
ogpeheHa kao ga CasesHa Penybnuka Hemauka Huje obesbeawna
cybBeHUMoHNcaHy kamaTy 3a [porpam.

Mposuanje

lMposusuja Ha HenosydeHa cpedcmea. 3ajmMonpuman, he nnatuTtu
fecnoBpaTHy NpPOBM3Wjy HA HEnoBydYeHa cpeAacTBa 3ajma y WU3HOCY oA
0,25% roauwrwe (y pambem TekcTy: [llpoBu3uja Ha HenoBy4eHa
cpenctea’).

MpoBu3mnja Ha HENOBY4YeHa cpeacTBa gocnesa 3a nnahawe nonyroaulkbe,
Ha pad 30. jyH u 30. geuembap ceake roavHe, a npsu nyT 30. aeuembpa
2024. roanHe, anu He npe oa oarosapajyher gatyma Koju cneau HakoH
[aHa Kaga oBaj crnopa3ym O 3ajMy CTynu Ha cHary v npou3Boau npasHO
aejctBo, cxogHo unaHy 15.10 (Cmynawe Ha cHazy) oBOr cnopasyma o
3ajmy.

Mpoeuanja Ha HenosyuyeHa cpeacTBa he Gutu obpavyHaTa, YKONUKO je
NPUMEHNBO, Ca PETPOaKTUBHUM [ejCTBOM 33 NEepuoj Koju nounkse
[BaHaecT MecelLy HaKoH NOTNUCUMBaka OBOr cnopasyma o 3ajMy v Tpaje o
faTyma ucnnate cpeacTtaea 3ajMa y Lenocti Unu, YKONMKO je NpUMersuBo,
[0 AaTyma aedUHUTUBHOr OTKa3uBaka ucnnate 3ajma.
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Mposusuja 3a opzaHusoeare nocna. 3ajmonpumay he nnatutu KfW-y
BecnoBpaTHM jegHOKpaTHWM naywanHu W3HOC Ha WMe npoBu3nje 3a
opraHusoBawe nocna y wusHocy oa 0,5% wusHoca 3ajma, kao wWro je
HaBegeHo y 4naHy 1.1 (M3Hoc) oBor cnopasyma (y AarbeMm TeKCTy:
.Mpoeu3uja 3a opeaHusoeamwe nocna’).

Mpoeuanja 3a opraHn3oBamwe nocna HajpaHuje gocnesa Ha nnahawe Ha
cnegeha gea gatyma: (i) npe npse ucnnarte unu (ii) HakoH ucTeka nepuoaa
o4 WeCT Meceuu o NoTNMCHMBaka OBOT criopa3yma o 3ajmy of ctpaHe KfW-
a WM HAKOH UCTeKa nepuoja of Mecel gaHa of CTynawa Ha cHary u
noyeTka NpaBHOr AejcTBa OBOr cnopasyma o 3ajMmy (Koju rod oa aatyma
HaBeaeHux noA (i) HacTyna kacHuje). [poBuanja 3a opraHnsoBake nocna
Aocnesa Ha HannaTy 4MM OBaj cnopas3ym o 3ajmy Oyae notnucaH Ges
ob3upa Ha To ga nu je 3ajam ucnnaheH y LenocTy unu Aenom Unu yonuwTe.

KamaTa

®dukcHa kamamHa cmona degbuHucaHa NpUAUKoM ucniame 3ajma.

a) Kamamwna cmona. 3ajmonpumay, he nnatutu kKamaTy Ha CBaku
ucnnahenn wm3Hoc 3ajma no ctonu (y garbem TekcTy: ,PUkKcHa
kamaTHa ctona’) kojy oapeau KW y poky oa nBa 6aHkapcka naHa
(kao wTo je AeduHucaHo y unany 15.1 (PadHu daH baHaka) osor
cnopasyma o 3ajMy) npe ucnnate ogrosapajyher naHoca 3ajMa v koja
he ce cacTtojaTu oa:

() SWAP ctone yrtBpheHe Ha ocHoBy Reuters cTpaHuue
JCAPEURQ” vnu, ako oBa CTpaHuua He cagpxu notpebHe
JeTarbe unu Huje poctynHa, Ha Bloomberg ctpanvum ICAE"
(unu Ha cnepehoj cTpaHUUKM Koja 3amemyje rope HaseaeHe
Reuters wnu Bloomberg cTpanuue). YKonuko obe ctpaHuue He
cagpxe noTpebHe nopaTtke unu cy HenospaTHe, KW he
OApEeaVTH OBY CTOMY Ha OCHOBY CBOJUX e(eKTUBHUX TPOLLKOBa
(bvHaHcUpaka Ha TPXKULLITY KanuTana y eBpMma 3a poKoBe Koju
ogrosapajy oarosapajyhum nepuogmma (uKCHe KamaTe WwTo je
Bnuxe moryhe,

(i) (nnyc mapxa og 0.60% roguwte koja y3uma y o63up
BbecnospaTHa cpeactea koja je Bnaga CasesHe Penybnuke
Hemauke cTaBuna Ha pacnonarawe.
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AKo KamaTHa cTona obpayyHaTa y cknagy ca rope HaBefeHuM nagHe
ncnog 0% roguwte, PukcHa kamaTtHa ctona he 6utn 0% roguwme.

Osako ogpefeHa cdukcHa kamaTHa cTona npumernsahe ce cse A0OK
ce He NpuMK Nocneawa parta oTnnaTe y cknagy ca nnaHom oTnnare
u3 ynawxa 6.1 (Mna# omnname) oBoOr cnopasyma o 3ajmy.

KoHconudayuja. Ako ce u3 3ajMa M3BpLUM BULWIE O jeAHe ucnnarTe,
KfW he koHconupoBatu kamaTHe cTtone yTBphieHe 3a CBakuM M3HOC
3ajma y jeaHy kamaTHy cTony HakoH cBake wucnnarte. Osa
koHconuaoBaHa ®ukcHa kamaTHa ctona he  opgrosapaTtu
NOHAEPUCaHOM NPOCEKY NojeANHAaYHNX KaMaTHUX CTONA, 3a0KPYXXEeHOr
Ha 1/10.000 jeqgHor NpoOUEHTHOr NOEeHa ako je npBa W3oCTaBrbeHa
geummana mawa of 5 wunu 3aokpyxeHa Ha 1/10.000 jegHor
NPOLIEHTHOr NOEHA ako je NpBa M30CTaBrbEHA Aeuumana je jegHaka
unu seha o 5, n buhe ocHoBa 3a gareu obpayvyH kamaTe of AaTyma
cBake ucnnarte o cneaehe ucnnate. HakoH notnyHe ncnnarte 3ajma,
oBako yTBpfeHa npoceyHa kamaTHa ctona npumerunsahe ce cee 0K
Ce He NpuMMK nocnearwa parta otTnnarte y cknagy ca nnaHom otnnare
n3 ynaxa 6.1 (MnaH omnname) oBOr cnopasyma o 3ajmy.

Obasewmerse 0 kamamHoj cmonu. KW he obasectntu 3ajmonpumua
0 ®UKCHO] KamMaTHO] CTONK Koja je AeduHUcaHa y cknaay ca YnaHom
5.1 a) (KamamHa cmona) oBor cnopasyma o 3ajMy 0e3 oanarawa
HakoH wto Oyne yrtBpheHa. KW he obasectutn 3ajmonpumua o
KOHCONWAOBAHO] KamMaTHO] cTonM cxoAHO 4navy 5.1 0)
(KoHconudayuja) oBor cnopasyma o 3ajmy npe cnepgeher [lana
nnahawa (kako je aecduHucano y ynauny 5.3 (Jamymu nnahara) osor
crnopasyma o 3ajmy).

ObpayyH kamame. KamaTta Ha ucnnaheH usHoc 3ajma he ce 3apavyHaBaTu
on Aatyma (He ykreyyyjyhw Taj gaH) kaga je ogrosapajyhu m3Hoc 3ajma
ucnnaheH ca pavyHa 3ajma koju je KfW otsBopuo 3a 3ajmonpumua Aao

Aatyma (ykrbyyyjyhu Taj AaH) kaga cy nojeavHadHe pate otnnarte 3ajma

ynnaheHe Ha padyH KfW-a HasepeH y u4naHny 7.3 (Bpoj payyHa, epeme
ynname) oBor cnopasyma o 3ajmy. Kamata he ce obpayyHasatu y cknaay
ca ynaHom 7.1 (ObpauyH) oBor cnopasyma o 3ajmy.

Lamymu nnahawa. Kamarta 3a npeTxogHu nepvog gocnesa Ha nnahawe

Ha naTyme HaBegeHe ucnop (cBakv y garbem Ttekcty: Jlatym nnahawa'):



6.1.

a) npe patyma gocneha npee pate otnnarte, gawa 30. jyHa u 30.
neuembpa ceake rogvHe, anu He npe [atyma nnahawa koju cneam
HaKOH AaHa Kaja oBaj CnopasyMm O 3ajMy CTynu Ha cHary v Npou3Boau
npasHo AejcteBo, npema uynaHy 15.10 (Cmynawe Ha cHazy) oBor
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cnopasyma o 3ajMmy;

6) Ha patym pocneha npee pate oTnnate npema 4ynavy 6.1 ([InaH
omrniame) OBOr cnopasyma O 3ajMy, 3aje4Ho ca TOM paTom;

u) notom Ha gaTtyme gocneha pata otnnaTte npema uynady 6.1 ([1naH

omnaame) OBOr Criopa3yma o 3ajmy.

OrtnnaTa U npeBpeMeHa oTnnara

lMnan omnname. 3ajmonpumal, otnnahyje 3ajam y cknagy ca cnegehum

pacnopenom:
PaTa
PaTta Hdatym pocneha ornnare
1. 30. peuembap 2028. roguHe 952.000,00. |eBpa
2. 30. jyn 2029. roguHe |  952.000,00. | eBpa
3, 30. peuembap 2029. roguHe | 952.000,00. | eBpa
4. 30. jyn 2030. roguHe | 952.000,00. | eBpa
B, 30. peuembap 2030. roguHe |  952.000,00. | eBpa
6. 30. jyH 2031. roguHe | 952.000,00. | eBpa
7. 30. peuembap 2031. roguHe | 952.000,00. | espa
8. 30. jyH 2032. rognHe | 952.000,00. | eBpa
9. 30. peuembap 2032. rognHe 952.000,00.  eBpa
10. 30. jyH 2033. roauHe |  952.000,00. espa
11 30. peuembap 2033. roguHe | 952.000,00. | eBpa
12. 30. jyH 2034. roguHe |  952.000,00. | eBpa
13. 30. peuembap 2034. roguHe | 952.000,00. | eBpa
14. 30. jyH 2035. roguHe | 953.000,00. | espa
15. 30. peuembap 2035. roguHe | 953.000,00. espa
16. 30. jyn 2036. roguHe 953.000,00. |eBpa
17. 30. neuembap 2036. rognHe | 953.000,00. | eBpa
18. 30. jyH 2037. roguHe | 953.000,00. | espa
19. 30. peuembap 2037. roguHe |  953.000,00. | espa
20. 30. jyH 2038. rognHe |  953.000,00. |eBpa
21. 30. peuembap 2038. roguHe | 953.000,00. | eBpa

Osaj MNnaH otnnate Moxe BUTVM U3MeHEeH C BpemeHa Ha Bpeme Yy cknagy

ca unaHom 6.5 (PesudupaHu MnaH omnnaame).
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HeucnnaheHu usHocu 3ajma. Hencnnahexu naHocun 3ajma ce cangupajy ca
paToM oTnnarte koja nocneAwa gocnesa y cknagy ca oarosapajyhum
Mnavom otnnate, ytBphenum y unawy 6.1 ([lnaH omnname) oBor
cnopasyma o 3ajMy, ocum ako KfW no concteeHoOM Haxohewy, HakoH
npeTxoaHe KoHcynTaumje ca 3ajMonpumMueM, He nzabepe Heku apyrn HauvH
cangvpata y nojeaMHavyHum crnyyajesuma.

Omnname y cnyyajy HenomryHe ucnname. YKONuKo paTta otnnate gocne
3a nnahare npe Hero wro je 3ajam ucnnahex y uenuHun, To Hehe ytuuaTtu
Ha MNnaH oTnnaTte HaBegeH y unaHy 6.1 (MnaH omnname) osor cnopasyma
0 3ajMy cBe Aok ogrosapajyha paTta otnnarte koja gocneea 3a nnahawe
npema lNnaHy otnnarte byae mamwa oA n3Hoca 3ajma Koju je ucnnaheH anu
jow Huje otnnaheH (y parbem TekcTy: ,Heornnahen u3Hoc 3ajma’).
YKONWKO paTta oTnnaTte Koja gocnesa y cknagy ca uynadom 6.1 ([lnaH
omnname) oBor cnopasyma o 3ajmy npemawu HeotnnaheH unsHoc 3ajma,
paTta otnnarte he ce cMawuT Ha usHoc HeotnnaheHor nsHoca 3ajma, a
pa3nuka he 6UTU paBHOMEpHO AoAerbeHa patama oTnnaTe Koje Cy joLu
HeotnnaheHe. Mpunukom obpadyHa Heotnnahewor u3sHoca 3ajma, KW
3agp)xasa NpaBo Aa pasMoTpu ucnnate u3 3ajMa u3spLieHe y nepuoay o
45 unn mawe paHa npe [atyma nnahawa kako ©uM yTBpAMO M3HOC
HeoTtnnaheHor naHoca 3ajma camo 3a cnegehu [latym nnahama.

MNpespemerHa omnnama. Y cny4ajy npeBpemMeHe otnnare npuMmermsahe ce
cnepnehe:

a) [Ipaso Ha npespemeHy ommiamy. 3ajMmonpumad, y cknagy ca
HapeaHum cTasosuma op 6.4 6) (Obasewmere) po 6.4 e)
(Candupar-€e), vMa NnpaBo Aa U3BpLUM oTnnaTty 3ajma npe nnaHupaHor
[atyma gocneha nog ycnoBom Aa npespemeHo oTnnaheHu M3Hoc
Byae jeaHak usHocy paTte otnnarte npema unasy 6.1 ([Tnas omnname)
OBOr cnopasyma o 3ajmy.

6) Obasewmere. Y cknagy ca ynaHom 6.4 a) oBor cnopasyma o 3ajMmy
(Mpaso Ha npesepemeHy omrmnamy), NpeBpemMeHa oTnnarta Hekor
nsHoca 3ajma mopa Outu npegmer ObasewTewa O NPEBPEMEHO]
otnnatn koje 3ajMonpumay warbe KfW-y HajkacHuje neTHaecTor
PadHoz daHa baHaka npe gaTyMma HamepasaHe nNpeBpemMeHe oTnnare.
OBakBo obaBelUTEHE j€ HEOMNO3UBO, OHO MOpa Aa CaapXwu AaTym u




6.6.

u)

9)

47

W3HOC npeBpeMeHe oTnnate, u obasesyje 3ajMonpumua pAa
Ha3HaueHor aatyma ynnatu KfW-y HaBegeHu n3Hoc.

Mpoeusuja 3a npespemeHy omnaamy. Ykonuko 3ajMmonpumall
npeBpeMeHo oTnnaTt u3Hoc 3ajMa ca (PUKCHOM KamaTHOM CTOMOM,
3ajmonpumauy 6e3 ognarawa nnaha KfW-y, Ha 3axTeB, M3HOC Koju je
HeonxodaH Aa 6w ce KIW-y HagokHaagunu ceu rybuumn, wsgaum wnum
Tpowkosu koje KW cHocu kao nocneguuy npespemMeHe otnnarte (y
Jamsem Tekcty: ,HakHapa 3a npeBpemeny otnnarty’). KW he
YyTBPAWTN BUCMHY M3Hoca HakHane 3a npespemMeHy oTnnaTy u o Tome
obasecTuTn 3ajmonpumua. HakHaaa 3a npeBpemeny otnnaty he 6utn
oapeheHa kao aa CasesHa Penybnuka Hemauka Huje obesbepuna
cybBeHUMOHUCaHy kamaTtHy cTtony 3a [lporpam. Ha 3axTeB
3ajmonpumua, KW he 3ajmonpumuy o6es3beautv npenvmuHapHu
M3HOC HakHaae 3a NpeBpeMeHy oTnnaTty npe obase3Hor Heono3msor
obaBelLTeHa 0 OTNNATK Yy cknagy ca YnaHom 6.4 6) (Obasewmetbe)
OBOr cnopasyma o 3ajMmy.

Hocnenu usHocu. 3ajegHo ca NnpeBpeMeHoM oTnnartom, 3ajMonpumad
Takohe nnaha cneaehe nsHoce y cknagy ca ynaHom 6.4 a) ([Ilpaso Ha
npespemeHy omramy) oBoOr cnopasyma o 3ajMmy:

(i) ©wno Kkojy HakHagy 3a NpeBpemMeHy OTnnarty Koja Aocnesa Kao
pe3yntaT npeBpemMeHe oTnnarte y cknagy ca unadHom 6.4 u)
(HakHnada 3a npespemeHy omriiamy) OBOr cnopasyma o 3ajMy; 1

(i) uenokynHy NpunucaHy KkamaTty Ha npeBpemMeHo oTnnaheHu aeo
3ajma v cea gpyra nnahawa Koja cy W garbe HeumamupeHa no
OBOM cnopasymy O 3ajMy, a Koja Cy Hacrana fgo paartyma
npespemMeHe oTnnaTe.

Candupare. YUnaH 6.2 (HeucnnaheHu usHocu 3ajma) oBOr cnopasyma
o 3ajmy he ce npumewwuBatu mutatis mutandis Ha cangupawe
npespeMeHnx oTnnara.

PesudupaHu nnaH omnname. Y cny4vajy buno kakBor 3axTesa y cknagy ca

ynaHom 6.3 (Omnnama y cnyyajy HenomnyHe ucnaame) unu YnaHom 6.4
(MpespemeHa omnnama), KIW he 3ajmonpumuy nocnatn pesnanpaHu

nnad otnnare koju he YMHUTU cacTaBHW Ae0 OBOr crnopasyma O 3ajMy U
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3aMEHUTW CBaku NNaH oTnnaTe Koju ce Npumeryje y TPEHyTKy Takse
3amMeHe HakoH nocneawe ucnnate npema 3ajmy oa ctpaHe KfW-a.

O6pauyHu u nnahawa y onwTtem cMucny

ObpayyH. KamaTa, poBuanja Ha HenoBy4YeHa cpeacTsa, 3aTe3Ha kamaTa y
cknagy ca uynaHom 7.5 (3amesHa kamama) OBOr cnopasyma o 3ajmy,
naywanHa HakHaga 3a HennaheHe u3Hoce y cknagy ca unaHom 7.6
(MaywanHa HakHada) oBor cnopasyma o 3ajMy, HakHagaa 3a ogycrajame of
ucnnaTte u HakHana 3a npeepemeHy otnnaTty obpadyHasahe ce Ha OCHOBY
roavHe y Tpajaky og 360 naHa ca meceumma y Tpajawy oa 30 aaHa.

Hamym docneha. Ykonuko Heko nnahawe koje Tpeba aa byae w3BpLUeHO
npema OBOM cnopasymy O 3ajMy AOCneBa Ha AaH KOjU Huje pagHu AaH
Danaka, 3ajmonpumay he Takso nnahawe u3spwutu cnepeher pagHor
paHa banaka. Ykonuko cnepehw pagHu pgaH Danaka naga HapegHor
KaneHgapckor meceua, Takso nnahawe mopa buTu n3BpweHo nocneawer
papHor naHa baHaka Tekyher kaneHgapckor meceua.

Epoj payyHa, speme ynname. 3ajmonpumad he 6utn ocnobofeH obasesa
nnahara Koje npouaunase u3 oBor cnopasyma o 3ajMy Yum ce yTepau fa
cy oarosapajyhu usnocu ynnahenun KfW-y u aa cy Ha pacnonarawy KfW-y
De3 ukakBux ymawera u3Hoca y eBpumMa, Aa je ynnaTta u3BplLlieHa
HajkacHuje go 10 catu npe nogHe y ®pankdypty Ha MajHu, CasesHa
Penybnuka Hemauka, Ha padyH KfW-a y ®paHkdypTy Ha Majumn, CasesHa
Penybnuka Hemauka, 6poj IBAN DE92 5002 0400 3122 3012 32 y3 Ha3Haky
paTyma pocneha kao goaatHe pedepenue (,Ped. roguna/ mecew/nan”).

lMpomusnompaxusara 3ajMonpumya. 3ajmonpumal Hema npaso Aa
3axTeBa 3agp)xaBae Unv cangupare U3Hoca Unv cnuyHa npasa y ofiHoCY
Ha obaBesy nnahawa npema 0BOM cnopasymy O 3ajMy, OCUM YKOIUKO TaKBO
NpaBo HWje NPU3HATO KOHAYHOM NPEeCcyAoM UMK YKONUKO HUje OCNOPEHO oA
ctpaHe KfW-a.

3amesHa kamama. Ykonuko BMno koja parta ornnaTte wunu nNpesBpemeHe
oTnnare y cknagy ca YnaHom 6.4 ([lpespemeHa omnnama) oBor cnopasyma
0 3ajMy He byae Ha pacnonarawy KfW-y Ha gan gocneha, KW moxe, be3
NPETXOAHOr Yno3opewa, Hannatutu 3aTesHy kamaTy no crtonu oa 200
Da3HuMX NoeHa Ha roavlkemM HUBOY W3HaAA4 KamaTHe cTone HaBedeHe y
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ynaHy 5 (Kamama) oBor cnopasyma O 3ajMy 3a Nepvof KOjUu NoYume Ha
Aatym gocneha un 3aBpLuasa ce Ha [aH u3BpLUeHa Takse ynnaTe Ha padyH
KfW-a HaBeaeH y unaHy 7.3 (bpoj payyHa, epeme ynjame) oBor cnopasyma
0 3ajmy. Taksa 3aTe3Ha kamaTta mopa butn nnaheHa oamax Ha npBu 3axTeB
Kfw-a.

lNaywanHa HakHada. 3a gocnene a HennaheHe u3Hoce (y3 u3yseTak OHUX
paTta oTnnate W nNpeBpemMeHe oTnnaTe HaBegeHe y unany 7.5 (3amesHa
Kamama) oBor cnopasyma o 3ajmy) KW moxe, 6e3 npetxoaHor ynosopema,
3axTeBaTu ynnaTty naylianHe HakHage 3a nepvopa o gatyma gocneha o
aatyma ynnate, no ctonu og 200 6a3Hux noeHa Ha roguLLbeM HUBOY U3Hag
dunkcHe KamaTHe cTone HasegeHe y YnaHy 5 (Kamama) osor cnopasyma o
3ajmy. lNMaywanHa HakHapa mopa butu nnaheHa ogmax Ha nNpBu 3axTes
KfW-a. 3ajmonpumal je cnoboaaH aa Aokaxe aa Huje NpudnkeHa HMKakea
WwTeTa unNu aa je BpeAHOCT HacTane wreTte makwa o[ U3Hoca naylianHe
HafoKHage.

Candupare. KW uma npaBo Ha canauvpawe npumrbeHux nnahawa y
opHocy Ha nnahawa Koja fgocneeajy Nnpema 0BOM Cnopasymy O 3ajMy.

ObpayyHu 00 cmpaHe KfW-a. Ocum y cnydajy maTtepujanHux rpelsaka,
BpeaHocTu obpadyHaTte og ctpaHe KfW-a n obpayyHu nasplueHmn og ctpaHe
KfW-a HensmupeHux gocnenux nnahawa y Be3um ca oBMM cCrnopasymom o
3ajMy ymHe prima-facie pokas (Anscheinsbeweis).

lapaHuuja CaBe3sHe Penybnuke Hemauke

KfW he 3a ucnnarty n3Hoca npema OBOM Cnopasymy O 3ajmy npubasutu
rapaHuujy CasesHe Penybnuke Hemauke npe npse ucnnare.

He3zakoHuTOCT

Ykonuko, npema ©Ouno kojoj sawehoj HagnexHocTtu, 3a KW noctane
HEe3akoHMTO pfna Bplwu cBoje obasese Kako je npeasufleHO OBUM
cnopasyMoM o 3ajMy, unu puHaHcupa unu ogpxasa 3ajaM, HakoH wto KW
obasectu 3ajmonpumua:
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a) obaeesa KfW-a he ce ogmax oTkasaTu, 1

6) 3ajmonpumau otnnahyje 3ajam y uenoctu Ha aatym koju KW ytepam
y obaBeluTerwy Koje gocTasBu 3ajmonpumuy (HajpaHuje nocneawer
faHa 6uno kojer Baxeher nepuoga noveka KojU je [03BOSbEH
3aKOHOM).

Pagn wusberaBarwa cymwe, OUNo KakBO OTKa3uBake Ha OCHOBY OBOr
cnopasyma o0 3ajMy noanexe unaHy 3.6 (HakHada 3a odycmajarbe 00
ucriname) n 6uno koja oTnnara 3ajma npema OBOM cropasymy O 3ajmy
npeactasrba npesBpemeHy oTtnnaty u  6whe npeametr oapenbu
aeduHUcaHux y unaHy 6.4 u) (HakHada 3a npespemeHy omnnamy) n A)
(Jocnenu usHocu).

TpowkoBM 1 jaBHe aaxouHe

3abpaHa odbumaka u obycmasea. 3ajmonpumar, he wu3BpwMTU cCBa
nnahara no 0BOM cnopasymy o 3ajMy 6e3 ogbuTtaka Ha UMe nopesa, Apyrux
jaBHMX gaxBuHa unu gpyrux TpolwkoBsa. Y cny4yajy aa 3ajmonpumal uma
3aKOHCKY unu obaBesy gpyre BpcTe Aa M3BplUM Takas oabuTtak unu
ymamwene nnahawa, 3ajmonpumay he ysehatu takse M3HOCE, KOMUKO je
noTpebHo, kako 6m KW npumuna y uenoctu nsHoce Koju gocnesajy npema
OBOM cropasymy O 3ajMy HakoH oabuTaka Ha ume nopesa u gaxouHa.

Tpowkosu. 3ajMonpuMaL, CHOCY CBE TPOLLKOBE W pacxo[e HacTane y Besu
ca ucnnatom u otnnatom 3ajma, nocebHO TpollkoBe AO3Ha4aBaka U
npeHoca (ykrbydyjyhu 1 npoBu3njy 3a KOHBEP3UjY), KAao U CBE TPOLLKOBE U
pacxoAe KOoju HacTaHy y Be3u ca O[pXaBakeM UNu W3BplieHem OBOr
cnopasyma o 3ajMy U ca kUMM Buno Kor noBe3aHor AoKyMeHTa, kao u cea
npaea Koja u3 Tora NnpoucTu4y.

[Mopesu u dpyze OaxbuHe. 3ajMonpuMmal, CHOCK CBe nopese W Apyre jaBHe
paxbuHe Hactane BaH Cae3He Penybnuke Hemauke y Be3un ca
3aKrbyuMBakeM W U3BPLUEHEM OBOr crnopasyma o 3ajmy. Ykonuko KW
yHanpesn nnatv usHoc Takeux nopesa unu gaxbuna, 3ajmonpumau he 6es
oanarawa, oamax no 3axresy KfW-a ynnatutun nomeHyTM U3HoC Ha padyH
KfW-a HaBeneH y unany 7.3 (bpoj padyyHa, epeme yrnname) oBor cnopasyma
0 3ajMy UMK Ha ApYrK payyH Koju npeumnanpa KW,
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MocebHe obaBe3e

Cnposohetbe lNpozpama u nocebHe uHgopmayuje. 3ajmonpumatl Kor y
0BOM cMUCNy npeactaBrba AreHuuwja 3a koopauHauwjy [Nporpama, he

obe3benuTn, CONCTBEHWM KanauuTeTuma, kao u Aa AreHumje 3a

cnposohemwe lpojekTa:

a)

u)

)

npuvnpeme, cnposedy, ynpasrbajy u ogpxasajy [porpam y cknagy ca
[o6pum  buHaHCUjCKUM W TEXHWYKWM npakcama, Yy cknagy ca
€KOMOLIKUM U COUMjanHuM CTaHaapauMa u 'y CBUM NojeAuHoCTMMA Y
cknagy ca koHuenTom [Nporpama gorosopeHum namehy 3ajmonpumua
n KfW-a:

noBepe npunpemMy u Haasop Hag rpafleBUHCKUM pafoBumMa y OKBUPY
Mporpama He3aBWUCHUM, KBanuuKkoBaHM HXewepuma
KOHCYNTaHTUMa WNU KOHCynTaHTuma, a cnposofewe [lporpama
KOMNEeTeHTHUM pupmama,

y cBako goba ucnywasatu ogpenbe Habaeke HaseaeHe y lNocebHom
cnopasymy, ykrbydyjyhu ogroapajyhv nnaH Habasku,

obes3bene uHaHcupamwe [1porpama y UenocTu 1 AocTaBe, Ha 3axTes,
KfW-y nokase kojuma ce notepflyje OAa Cy TPOLWIKOBU KOjU CE He
uHaHcKpajy u3 3ajma Takofe NOKPUBEHM,

BOAE KUre 1 eBnaeHumnje unu nosepe Bofemwe Kibura u esnaeHumja
y CBOje UMe, KOjé HEABOCMWCNEHO Npukasyjy cBe TpolukoBe poba u
ycnyra HeonxogHux 3a lMNporpam U y kojuma cy jacHo Ha3HayeHe pobe
u ycnyre koje ce couHaHcupajy U3 oBor 3ajMa,

omoryhe KfW-y n weHuMm 3actynHuuuma yBwua y TakBe Kiure u
esuaeHuuje n BUNo Kojy LEenoKynHy AOKYMeHTauujy oA 3Hauvaja 3a
cnpoBohewe U dyHKUMOHMCawe [lporpama, kao M ga nocete
nokauwje v cBe UHcTanauuje y sesu ca [porpamom;

poctase KfW-y 6uno kojy nmnwn cBe wHgopmauuje u nogatke o
Mporpamy v HEroBOM Aarbem Hanpegosamwy, ykonuko to KW byae
3axTeBao;

0AMax U Ha COMNCTBEHY MHULMjaTUBY,
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() pocrae KfW-y cBe ynute koje 3ajMonpumau npuMn oAa
OpraHusauuje 3a eKoOHOMCKy capagky u passoj (OECD) unwu
HEeHUX YnaHuua y cknagy ca 138. ,Cnopa3ymoM O jeANHCTBEHO]
TpaHcnapeHTHoctn O[JA KkpeguTa” HaAKOH Aojene yrosopa 3a
HabaBky pobe u ycnyra koju he ce uHaHcupaT n3 3ajma u
KOOpAWHMPpa cnake oAroBopa Ha cBaku Takas ynuT ca KfW-om,
n

(i) obapecte KW o 6uMno Kkojoj M CBUM OKOMHOCTUMA KOJU
oHemoryhaBajy wnv 03burbHO yrpoxasajy cnposohemwe,
yHKUMOHUCare unu cepxy lMNporpama.

lMojeduHocmu y se3u ca cnposohenem [Npozpama. 3ajmonpumadl, y OBOM
cMUCNy NpeacTaBibeH oa cTpaHe AreHuumje 3a koopanHauwjy lNporpama, u
KfW he MNocebHum cnopasymMom yTBpAUTHU NOjeANMHOCTM KOjU Ce OfHOCe Ha
ynauH 11.1 (Cnposohetse [lpozpama u nocebrHe uHgopmayuje) osor
cnopasyma o 3ajMy.

Obasese o ycknaheHocmu. 3ajMmonpumald, Kor y OBOM CMUCNy npeacrasiba
AreHuuja 3a koopauHauujy lNporpama, obase3syje ce ga y ceako Aoba
ncnyHm obasese peduHucaHe y NocebHom cnopasymy u obesbefyje aa
ceaka AreHumja 3a cnposohewe [lpojektTa cBe BpemMe WCNyH-asa
oprosapajyhe obasese geduHucane y lNMocebHom cnopasymy (Odpedbe o
ycknaheHocmu).

[Momoh. 3ajmonpumau he nomaratv AreHumnjama 3a cnposofhemne [1pojekTa
y cknagy ca pnobpoM WHXerepcKoM W  (PUHAHCWUJCKOM npakcom Yy
cnpoeofewy [lporpama u wucnywaBawy HUXOBUX o0basesa npema
MocebHom cnopasymy, u Hapouuto he obe3begutn AreHumnjama 3a
cnpoBoherwe [lpojekta Ouno kojy WM cBe [03BONE HeonxoAHe 3a
cnposohemne MNporpama y cknagy ca 3akoHuma Penybnuke Cpbuje.

PaHeaupatbe pari passu. 3ajMonpumad rapaHTyje v n3jaerbyje fa ce herose
ofbaBe3e No OCHOBY OBOr cnopasyma O 3ajMy paHrupajy u cepsucupajy
HajMawe pari passu ca cBuM ocTanum HeobesbeheHum n HenogpeheHum
obasesama nnahawa, u 3ajmonpumay he obe3beguTn [0 HUBOA
[0O3BOSLEHOr 3aKOHOM [a je OBO paHrupawe Takohe obesbeheHo 3a cee
Byayhe HeobesbeheHe n HenogpeheHe obasese nnahawa.
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[podaja umosuHe. bes npeTxoaHe carnacHoctn KfW-a, 3ajmonpumau Hehe
npogatv HuUTM he go3sonutu aa AreHuuwje 3a cnpoeohewe [lpojekTa
npoaajy 6uno kojy umoBuHy [lporpama y UenocT WNu HeH Oeo npe

otnnate 3ajMa y UenocTw.

Packua Cnopa3yma o 3ajmy

Pasnos3u 3a packud. KW moxe ocTBapuTu npasa HaBefeHa y unady 12.2

0BOr crnopasyma o 3ajmy (/IpasHe nocneduye HacmaHka y3poka 3a packuo)
y Cny4ajy HacTaHka OKOSIHOCTM Koja ce cmaTpa maTepujanHum pasfnorom
(Wichtiger Grund). MaTepujanium pasnorom he ce nocebHo cmatpatu
cnepehe okonHocTw:

a)

6)

u)

ykonuko 3ajMonpumal He u3spwm obasese nnahawa npema KfW-y
no gocnehy;

yKonuko aohe 4o kpwewa obasBesa npema OBOM Crnopasymy o 3ajMmy
unu MNocebHom crnopasymy, kao u 6uno kojum npasHo obasesyjyhum
[0AATHUM YroBOpPUMa y3 OBaj CNopasym O 3ajmy;

YKONWKO OBaj cnopasym O 3ajMy unu 6uno koju keroe Aeo npecraHe
fa ©Oype obasesyjyhu 3a 3ajmonpumua wunu npecraHe pga ce
npumemyje Ha 3ajmonpumua,;

YyKONUKO ce wucnoctasu pa cy 6uno koja w3jasa, noTepaa,
nHopMaLumja 3acTynamwe Wnu rapaHumja Kkoju cy no muwrberwy KW-
a o[} KSby4HOr 3Ha4aja 3a ogobpaBate 1 usBpllewe 3ajMa HeTaqHu,
noBoe y 3abnyay nnu HENOTNYHW;

YKONMUKO HacTaHy Apyre BaHpeaHe OKOMIHOCTY ycrnea Kojux ce oanaxe
WNK cnpeyasa U3BplUeHwe obaBe3a NpeMa 0BOM cnopasymy o 3ajMy;

ykonuko 3ajmonpumad Huje y moryhHOCTM Aa aokaxe Aa cy M3HOCK
3ajma kopuwheHn y 4OroBopeHy CBpXy,

ykonuko 3ajmonpumar obyctasu nnahawa nosepuouuma, unu je
HECONBEHTAH WNW 3anoyHe MperoBope ca jeAHMM WNu  BULLe
nosepunauya 3ajMonpumua O MOpaTopujyMy, OTNUCY HEU3IMUPEHUX
Ayroeawa, ognarawy nnahawa, wnu npekngy cepsucuparsa ayra;
unu
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X)  yKkonuko HacTaHe porafaj Ha ocHoBy kojer KW nma npaso fa 3axtesa
otnnaty rpaHta obesbeheHor npema WBIF Cnopasymy o pgopenwu
becnospaTHux cpeactasa, |IPA Cnopasymy o aogenu 6ecnospaTHUX
cpeacrtasa unm Cnopasymy o gogenu GecnospaTHUX cpefcrasa unu
Aa obycTtaeu ucnnaTte y cknagy ca wbuma.

[NpasHe nocneduye HacmaHka y3poka 3a packud. YKONuKo je Hactao buno
Koju oA cnyyajeBa HaeBegeHwx y unaHy 12.1 (Pasno3u 3a packud) osor
cnopasyma o 3ajmy, KW moxe oamax obyctasutu ncnnate npema OBOM
cnopasymy O 3ajMy. YKONUKO TakaB Cnyyaj Huje pelueH y poKy oA neT faHa
(y cnyyajy ynaHa 12.1 a) oBor cnopasyma O 3ajMy) Wnu y CBUM ApYyrum
cnyvajeBuma HaseaeHuMm y unaHy 12.1 (Pasnosu 3a packud) osor
cnopasyma o 3ajmy y nepuogy koju ogpeam KfW, a koju, mefytum, He moxe
outn kpahu og 30 aana, KAWW moxe packvHyTu oBaj cnopasym O 3ajmy y
uenocTy unu BMNo Koju HEeroeB Aeo, LWTO MOXe uMmaTtu 3a nocneguuy aa he
teroBe obaBese npema OBOM cnopasymy o 3ajMmy npectatn u KW moxe
3axTeBaTu TPEHYyTHy oTnnaTty uenor wunu gena HeortnnaheHor n3Hoca
3ajma, 3ajegHo ca [ocnenom KamatoM W CBAM oOCTanuMM U3Hocuma
[ocnenum npema oBOM cnopasymy o 3ajmy. YnaHosu 7.5 (3amesHa
kamama) w 7.6 (lMaywanHa HakHada) OBOr cnopasyma O 3ajMy ce
npumeryjy mutatis mutandis Ha ybp3aHy HannaTty u3Hoca.

Odwmema. Y cny4ajy aa oeaj cnopa3ym O 3ajMy byae y uenoctu vnwu
AenuMmnYHo packuHyT, 3ajmonpumay he nnatutv HakHagy 3a opycrajawe
oa wvcnnaTte y cknagy ca unaHom 3.6 (HakHada 3a odycmajatbe 00
ucnname) w/vwnu HakHagy 3a npeBpeMeHy oTnnarty y cknagy ca unaHom 6.4
u) (HakHala 3a npespemeHy omnnamy).

3acTtyname 1 usjase

3acmynawe 3ajmonpumya. 3ajmonpumua he y cnposofewy o0BOr
cnopasyma O 3ajMy npeacTtasrbaT MUHUCTap (uHaHCKja »u nuua Koja
oH/oHa umeHyje 3a KfW u koja cy oBnawheHa enoHoBaHuM nNoTnucuma, y3
noTBpAy MWHWUCTPA Aa npeacTtasrbajy 3ajmonpumua. 3ajmonpumua he y
cnpoeohewy [lporpama w oBor cnopasyma O 3ajMy npeacTasrbatv
MUHWCTap pyAapcTBa U eHepreTuke 1 nuua koja oH/oHa nmeryje 3a KW u
koja cy osnawheHa genoHOBaHUMM MOTAMCMMA 3a Koje je noTBpAvo Aa
npeactasbajy 3ajmonpumua. Osnawhewe y nornegy sactynawa he ce
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cmartpaTtu nyHoBaxHum cBe Aok KfW He npumu m3puyanTh OnosuB of
npeacTaBHuka 3ajmonpumua osnawwheHor y ToM TPeHYTKY.

Adpece. ObaseluTera UnNu nsjase y Be3n ca OBUM CNopasymMoMm O 3ajMmy
mMopajy 61T y nucasom obnuky. OHa ce warby y BUuay opurumHana nnm — ca
U3y3eTKOM 3axTeBa 3a ucnnaTy— dakcom. Cea obaselwutera v usjase aate
y BE3U ca OBUM Cnopas3yMoM O 3ajMmy Larby ce Ha cneaehe agpece:

3a Kfw: Kfw
Postfach 11 11 41
60046 ®paHkpypT Ha MajHn
Hemauka
dakc: +49 69 7431-2944

3a 3ajmonpumua: MuHucTapcTBO PUHAHCKja
Knhesa Munowa 20
11000 Beorpag
Penybnuka Cpbuja
dakc: +381-11-3618-961

AreHuuja 3a kKoopauHaumjy
Mporpama: MuHUCTapCTBO pyaapcTBa N eHepreTuke
Kparsa Munana 36
11000 beorpag
Penybnuka Cpbwja
®akc: +381 11 3346 755

Ob6jasr-uBare U npeHoc uHopmaumja y Be3u ca Mporpamom

O6jasrbusarbe uHgopmayuja y eesu ca lNpoepamom 00 cmpaHe KfW-a. Y
UMby nowToBakwa MefyHapogHo npuxsBaheHWx Havena Kpajwe
TpaHcnapeHTHOCTW 1 edukacHOCTK y pa3sojHoj capaatk, KW objasrbyje
onabpaHe mHdopmauumje (ykbydyjyhu pesyntate ekonowke u couujanHe
KaTeropusauvje M NpouUEeHe Kao U u3BelwTaje ex-post esanyauuje) o
Mporpamy n HEroBoM uHaHcupary TOKOM NpeayroBOPHUX Nperosopa,
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TokoM cnposofjerwa cnopasyma y Beau ca [lporpaMom 1 y NocTyroBOpHOj
chasu (y garbem Tekcty: ,Llenokynan nepuon’).

NHdopmaumje ce peaosHo objaerbyjy Ha Beb-cajTy PassojHe HaHke KW
(https://www kfw.de/microsites/Microsite/transparenz.kfw.de/#/start).

O6jasrbuBame Hpopmaumja (oa ctpane KfW-a unum oa tpehux ctpaHa, y
cKnapy ca Hwke HasegeHum ynavom 14.3 (MpeHoc uHgopmayuja y ee3u ca
lpoepamom mpehum cmpaHama u HUx080 oObjaerbusarbe ca HUXoee
cmpaHe) Huxe) o MNporpamy u HauynHy eroeor uHaHcupama He yKIbyyyje
HWKaKBy YroBOPHY [OKyMEHTaUWjy HUTU OCEeTI/bUBE (PUHAHCUCKE UMK
nocrnoBHe WHdoOpMauuje o cTpaHama koje ydecTsyjy y [lporpamy wunu
HErOBOM (PUHAHCUPaHY, Kao LUTO Cy

a) wuHdopMaumje 0 UHTEPHUM PUHAHCU]CKUM Nofdaumnma,

©) nocnosHe cTpateruje;

U) WHTEepHe KoprnopaTUBHE CMEpPHWULE UNW U3BeLLTaju,

n)  NUYHKW nogauu o PU3NYKUM NULMMa;

€) WHTepHo paHrnpawe KfW-a o ¢puHaHCK|CKOM CTaky cTpaHa.

MpeHoc uHgopmayuja y eeau ca llpoepamom mpehum cmpaHama. KIW
penn opabpaHe wuwHgopmaumje o [lporpamy W HauyvHy HErosor
dwmHaHcupawa Tokom LlenokynHor nepuopa ca cybjektuma HaBeneHum y

HacTaBKy, HApPOYMTO Yy UWby OCUrypaBaka TpaHCNapeHTHOCTU W
e(UKaCHOCTH:

a) 3aBucHa gpywrtea KfW-a;

6) Casesna Penybnuka Hemauyka u weHa HagnexHa Ttena, opratwm,
WUHCTUTYUMje, areHumje unu cybjexkTu;

u) Apyre WUMNNeMeHTauuoHe opraHu3auunje YyKrbydeHe Yy Hemaudky
BunaTepanHy pasBojHy capaawy, nocebHo Deutsche Gesellschatt fiir
Internationale Zusammenarbeit (GIZ) GmbH,

A) mefyHapoaHe opraHu3auuje yKibyyeHe y Npukynrbake CTaTUCTUYKNX
noaaraka v HhuxoBu YnaHosu, nocebHo OpraHu3auuja 3a EKOHOMCKY
capaawy u paseoj (OECD), MNapuckn knyd v HuxoBe npeameTtHe
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ynaHuvue (ykbydyjyhu, paau usberaBawa CyMme, YYECHUKE W
nocmarpaye Mapuckor kny6a);

cTpaHe y onwTum ycnosuma Esponckor 3ajegHuykor ¢oHaa 3a
3anagHu bankaH (,EWBJF");

WHCTUTYUMje Koje agmuHucTpupajy pag EWBJF-a n capagHuumn WBIF-

EBponcka yHuja n heHe HagnexHe UHCTUTYLKje; 1

AreHuuje 3a cnposohetse lNpojekTa.

lMpeHoc uHgopmauuja y ee3u ca [lpoepamom mpehum cmpaHama u
objas/busarbe ca muxoee cmpare. open Tora, CasesHa Penybnuka

Hewmauka je 3aTpaxuna og KfW-a na nogenv opnabpaHe nHdopmauuje o
Mporpamy u HeroBom duHaHcupakwy TokoMm LlenokynHor nepuopa ca
cnepehum cybjektuma, koju objaBrbyjy AenoBe Koju Cy Of 3Havaja 3a
oapeheHy cBpxy:

a)

CasesHa Penybnuka Hemayka 3a cBpxe WHuumjatuee 3a
TpaHcnapeHTHocT  meRyHapogHe nomohw  (International  Aid
Transparency Initiative (https://www.bmz.de/en/ministry/facts-

figures/project-and-organisation-data):

Germany Trade & Invest (GTAI) 3a cBpxe NpuKynrbakwa TPXULLHWUX
nHpopmaumja
(http://www.gtai.de/GTAI/Navigation/DE/welcome.html);

OECD 3a cBpxe n3sewTtaBarma 0 (PMHAHCK]CKUM TOKOBMMA Y OKBUPY
pasBojHe capaawe (https://www.oecd.org/);

Hemaukn uHCTUTYT 3a pa3BojHy eBanyauuwjy (German Institute for
Development Evaluation (DEval) 3a cBpxe eBanyauuje ceeobyxsaTHe
Hemayke pasBojHe capajgke ca  LUubeMm  ocurypasaka
TpaHcnapeHTHocTn u ecpukacHocTu (https://www.deval.org/en/);

cTpaHe notnucHuue OnwTux ycnosa EWBJF,

WHCTUTYLMje koje aamuHucTpupajy pag EWBJF-a v capagHuum WBIF-
aun
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r)  EBponcka yHuja U heHe HagnexHe MHCTUTYLuje.

lMpeHoc uHgopmauuja y eesu ca [Ilpozpamom mpehum cmpaHama
(vkrbyvyjyhu objasrbusarbe ca tuxose cmpare). KIW parbe 3agpxasa
npaso Aa npeHece (ykbydyjyhu n y cepxy objasrbusara) uHgopmauuje o
Mporpamy HauvHy HEroBor MHaHcupawa Tokom LlenokynHor nepuopaa
ApyruM TpehuMm cTpaHama y uusrby 3aluTuTe NerMTMMHUX nHTepeca.

KfW He npeHocu uHdbopmauvje ApyruM Tpehum cTpaHama yKOnuKo
NernTUMHU MHTepeck 3ajmonpumMua y MHopmauujama Koje ce He npeHoce
npesasunase uHtTepece KfW-a 3a wuxO0BO npeHowewe. Y nerntumHe
uHTepece 3ajMonpumua nocebHO cnaga MNoOBEpPSbUBOCT  OCET/bUBUX
uHpopmaumja kKoje cy nomeHyte y unaHy 14.1 (Objasbusarbe
uHgopmauuja y ees3u ca [lpoepamom 00 cmpaHe KfW-a), Koje ce He
objaBrbyjy.

Mopepn Tora, KW uma npaso aa npeHece nidopmauuje Tpehum ctpaHama
YKONMUKO je TO HeonxoAHo 300r 3axTtesa MNPOMUCaHUX Y 3akoHMMa unu
nponucuma wnv aga noTepaAM unv oabpaHu noTpaxusawa wnu gpyra
3aKOHCKa Npaea npep CyAoM Unu y OKBUPY yNpaBHWUX NOCTynaka.

OnwrTe ogpenbe

PaoHu OaH baHaka. ,PapHn paH GaHaka’ o3Ha4yaBa cBaku faH (ocum
cyboTe unu Heperoe), Ha Koju cy nocnosBHe DaHke OTBOpeHe paau
obaBrbarba onwTux nocnoea y OpaHkdypTy Ha MajHu, CasesHa
Penybnuka Hemauka, nog ycnoBom aa 3a notpebe geduHucara 6uno kor
aatyma otnnarte u [atyma nnahawa y Be3n ca 3ajMoM npeasuheHum y
cknagy ca OBMM crnopasymom v 3a ogpefuBawe Buno kor gatyma 3a
ucnnary unu apyra nnahawa y cknagy ca TuM, Taj AaH Mopa AoAaTtHO buTtu
TARGET paH.

,TARGET paH" o3HauyaBa AaH kaga je TpaHCeBpOnCcKu ayToOMaTCKn CUCTEM
ekcnpecHor TpaHcdepa bpyTo nnahawa y peanHom spemeHy (TARGET)
OTBOpPEH 3a nnahatse.

Mecmo usspwer-a. MecTo n3spluera cBux obasesa Nno 0OBOM crnopasymy
0 3ajmy je ®paHkdypT Ha Majuu, CasesHa Penybnuka Hemauka.
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Heeaxehe odpedbe u npasHuHe. Ykonuko ©uno koja ogpenba osor
cnopasyma o 3ajMy jecTe Wnu noctaHe Heaxeha, UnuM yKONUKO NOCTOju
npasHuHa y 6uno kojoj oapenbu osor cnopasyma o 3ajMy, To Hehe nmatu
yTuuaja Ha npaBHy BarbaHOCT ocTanux ogpepaba cnopasyma O 3ajmy.
CnopasymHe ctpaHe he 3ameHuTu cBe HeBaxehe oapenbe npasHO
BarbaHum ogpeabama koje cy Hajbnuxe ayxy u cepcu Hesaxehux ogpendw.
CnopasymHe ctpaHe he nonyHWTW cBaky npasHvHy y oapeabama npasHO
BarbaHum ogpenbama koje cy Hajbnuke Ayxy v CBpCYM OBOr cnopasyma o
3ajmy.

lMucaru obnuk. U3ameHe n gonyHe oBOr cnopasyma o 3ajMy mopajy butn y
nucaHom obnuky. CnopasymHe cTpaHe Mory oAcTynuTh oA nucaHor obnuka
camo y nucaHoj opmu.

Yemynarse. 3ajmonpumay He cMe ga ycTynu wnu npeHece, 3anoXxu unu
CTaBuW Nog XxunoTeky 6Mno Koje NoTpakMBakwe U3 OBOT Cnopasyma o 3ajmy.

MepodasHo npaso. 3a oOBaj cnopasyM O 3ajMy MEpPOAaBHW Cy 3aKOHW
CaBesHe Penybnuke Hemauke.

Pok 3acmapesarna. Ceu 3axtesu KfW-a npema oBom cnopasymy o 3ajmy
WCTUYY HAKOH NeT roAnHa oA Kpaja roaguHe Yy KOjoj je TakaB 3axTeB HacTao u
y kojoj cy KfW-y noctane nosHate OKONHOCTM U3 KOjUX NPOUCTUYE TaKas
3axTeB unu 6u My Morne noctaTtu no3HaTe Aa Huje BMnNo Kpajie HenaxHe.

Odpuuar-e 00 umyHumema. YKONnvKo n y Mepu y Kojoj 3ajMmonpumar, moxe
TPEeHyTHO unu y OyayhHOCTM 3aTpaxuTu UMyHUTET y OWMNo  Kojoj
HagnexHocTn 3a cebe wnv CBOjy WMOBMHY W y MEpW Yy KOjo] Taksa
HagnexHocT ofgobpu 3ajmonpumuy W HEroBoj MMOBUHU WMYHWUTET of
nokpeTara CyACKOr NOCTynKa, M3BpLuewa, 3anneHe unum buno koje apyre
npaBHe paate, 3ajmonpvmMal, ce Heono3meo carnawasa ga he ce ogpehwm
TakBOr UMyHUTETa Yy nornegy noTpaxuveBawa M3 WM Yy Be3n ca OBUM
cnopasymoMm O 3ajmy y Hajpehoj Mmepu [O3BOIbEHO] 3aKOHCKMM nNponucuma
y okBupy TakBe HaanexHoctn. OBo oapuuawe of MMyHuTeTa ce Hehe
OAHOCUTW Ha WMOBUMHY (i) KOja Ce KOPWUCTU Yy OKBMPY AOUMNNOMAaTCKuX,
KOH3ynapHUX, cneuujanHux mMucuja wu  Mucuja npu  mehyHapogHum
opraHmsaumjama unu  mefyHapoaHWMm  KOHepeHuujama Aapxase
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3ajmonpumua nnu (ii) OHy Koja je BOjHOT kapakTepa UMnu nog KOHTPOMOM
BOjHMX OopraHa.

lpasHu cnoposu.

Apbumpaxa. CBN CNOPOBM NPOUCTEKNU U3 UMNN Y BE3N Ca OBUM CNOPa3yMOM

O 3ajMy peluaBajy Ce UCKIbYYMBO U KOHAYHO npes apbuTpaxHum cyaom. Y
TOM norneay npumersyje ce cneaehe:

()  ApbutpaxHu cyn he ce cactojaTv oa jeaHor unu Tpu apbutpa
KOjU Cy nocTaBrbeHu U koju Aenyjy y cknagy ca lNpasBunuma
apbutpaxe MehyHapoaHe npuBpeaHe komope (ICC) koja c
BpeMeHa Ha Bpeme Mory BuTn namereHa.

(i)  ApbutpaxHu noctynak ce Bogu y DpaHkdypTy Ha MajHu.
MocTtynak ce BoAW Ha EHIMECKOM je3uKy.

Cmynarbe Ha cHazy. OBaj cnopasym o 3ajMy Hehe cTynuTH Ha cHary cee
AOK:

a) He byne notepheH oa cTpaHe HapogHe ckynwTuHe Peny6nuke
Cpbwvje; n

6) 3ajmonpumau He obe3bean KIW-y nucary notepay na je Cnopasym o
3ajmy nponucHo noTepheH u o6jaBrbeH Npema saxehem 3akoHy.

Ykonuko Cnopasym o 3ajMy Huje CTynMo Ha cHary u AejcTBO Y POKy of
ABaHAeCT meceuu of AaHa kaja je nocnedwa cTpaHa notnucana osaj
cnopasym o 3ajmy, KW mMoxe aa ce, o gaHa Koju cneau HakoH WcTeka
ABaHaeCcToMeceyHor nepvofa A0 AaHa CTynawa Ha cHary, jeaHOCTpaHo
NoBy4€ M3 OBOr Cnopasyma O 3ajMy U TUMe packuHe HEroBO NMPOBU3OPHO
HegejcTBo Tako wro he nocnatm nucaHo obaBelwiTerse 3ajmonpumuy. Y
0BOM cnyyajy 3ajmonpumay nnaha HakHafly 3a oaycTajawe oA ucnnare y
cknagy ca YnaHom 3.6 (HakHada 3a odycmajarbe 00 ucnname).

MHghopmayuje y ee3u ca dnaHom 15.10. KIW he nocnatu 3ajmonpumuy
NUCMO y opMn U caapxkajy CNUYHO nucmy HasegeHom y [Mpunory 4
Cnopasyma o 3ajmy.
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CauyunreHo y 4 (4eTupu) opuriHanHa npuMepKa Ha eHrneckoMm jesuky.

®paHkypT Ha MajHu
Ha panawmmn aaH. 27. oktobpa 2023. roanHe

Kfw

MoTnuc

Wme: ApHe Noocc
(wTamnaHum cnosmma)

®yHkumja: Led oagerbera 3a ONWTUHCKY

nHdpacTpykTypy 3a JyronctouHy EBpony

n Typcky
(uTamMnaHum cnoBuma)

Apyrn notnuc KW

MoTnuc

Nme: XAPTMAHH
(wTamnanum cnoeuma)

dyHkumja: ANPEKTOP y KfW-y
(wTamnaHum cnosuma)

Beorpag,
Ha panawwwwn gan 27. oktobpa 2023. roguHe

3a Peny6nuky Cpbnjy

MoTnuc

Wme: CuHuwa Manu
(WwTamnaHvm cnosuma)

®yHKumja: MNMoTtnpeaceaHnk Bnage n
MwuHucTap uHaHcuja

(wrtamnaHum cnoBuma)
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Mpunor 1
MnaH ucnnare

Ao wucteka ceakor nojeauHayHor nepwoga ucnnate ("EdpektuBaH patym
3aBpweTKka nepuMoga” y cknagy ca nuctom ucnog), 3ajMonpumal; Moxe nogHeTu
3axTeB 3a ucnnaTy camo A0 HMBOA KOjU He npenasu kymynaTtusaH 30up ucnnata

HaBseneH y Tabenu y HacTaBky.

EdekTuBan gatym EdexruBan gatym MakcumanHu usHoc
noveTka nepuoaa (ykre.) 3aBpweTtka nepuoga (6e3) KOjU MOXe buTmn
ucnnahen go
Mepuopg 3aBpweTka nepuoaa
(xymynaTuBHO)
(cBW n3HocK cy y
espuma)
1. 30.06.2024. 30.12.2024. 200.000,00.
2. 30.12.2024. 30.06.2025. 2.500.000,00.
3. 30.06.2025. 30.12.2025. 4.800.000,00.
4. 30.12.2025. 30.06.2026. 7.300.000,00.
5. 30.06.2026. 30.12.2026. 9.800.000,00.
6. 30.12.2026. 30.06.2027. 12.300.000,00.
7. 30.06.2027. 30.12.2027. 14.800.000,00.
8. 30.12.2027. 30.06.2028. 16.800.000,00.
9. 30.06.2028. 30.12.2028. 18.800.000,00.
10. 30.12.2028. Kpaj nepuoaa ucnnate 20.000.000,00.




Mpunor 2
O6pasay npasHor muwrbewa MuHucTapcTea npasae

Peny6nuke Cpbuje

Hanomena: Monumo usmeHume ,Penybnuka APXABE'"/APXKABA" kako je
adekeamHo.

[3aznaerbe npasHoz casemHukaj

Kfw

Opervemse [ ] (patym)
3a: [ ]

Palmengartenstrasse 5 - 9

Postfach 11 11 41

60325 Frankfurt am Main/Germany

CasesHa Penybnuka Hemauka

Cnopa3ym o 3ajmy 3a [porpam ,Pa3Boj Tpxuwrta 6uomace y Peny6nuum
Cpbuju (apyra komnoHeHTta)" (BM3- 6p. 201968395, U 3ajma: 31347,) oa
caunweH usmelly KfW-a wun | ]
(,,3ajMmonpumau”) 3a U3HOC KOjU YKYNHO He npenasu ___.000.000,-- eBpa.

MNowToBaHwu,

Ja cam [muHuctap npaBge] [npaBHM caBeTHMK] [HauenHWk npasBHe cnyx6e
(MonumMo Hasedume MuHUCMapcmMeo unu Opyau opaaH)
Penybnuke Cpbuje. Y ToMm cBOjCTBY HacTynam y Be3n ca Cnopasymom o 3ajMmy og
(naTtym) (,Cnopa3sym o 3ajmy"), koju je caunreH namef)y 3ajmonpumua u Bac,
a yuju je npeamert 3ajam koju Bu Tpeba na ogobpute 3ajmonpumuy, y U3HOCY Koju
He npenas3u ykynaH u3Hoc oa __ .000.000,-- epa.




[MpernegaHn JOKYMEHTH

Mpernepao/na cam:

1.1

dYTEHTUYHWN NOTNUCAHW OpUrnHan Cnopasyma 0 3ajwly;

1.2 ycTaBHa goKkymeHTa 3ajMonpumua, nocebHo:

(a) VYcraB Penybnuke Cpbuje, opn , NponucHo objaBrbeH Yy
- B , CTpaHa , Ca n3ameHama,

(6) 3akoH(e) ©Op. oA , nponucHo objaBrbeHe vy
, bp. , CTpaHa , Ca u3amMeHama [MosiumMo oede

Hasedume 3aKkoHe ako nocmoje (Hnp. byuemcke 3aKoHe) Koju ce
npumersyjy Ha nosajMrbusarbe Hosua 00 cmpaHe Penybnuke Cpbuje],

(u) [Monumo Oa Hasedeme Opyza OOKyMeHma,
Hnp. ypedbe unu odnyke BnaduHux unu adMuHucmpamueHux mena
Cpbuje koja ce 00HOCe Ha 3aK/by4yusarse criopasyma o 3ajMy 00 cmpaHe
Cpbuje yonwme unu Ha 3akrby4yusare Criopasyma o 3ajmy]

W apyre 3akoHe, nponuce, nNoTBpAe, eBuaeHuunje, perucrpauvje u
AOKYMEHTauujy Kojy je no mMomMm Muwrbewy Buno HeonxoaHo npernegaTw.
[Mopea Tora, cnpoBeo/na cam UcTpaxuBara Koja je N0 MOM MULLbEHY Buno
HEeOoNXo4HO NN NOXErbHO CNPOBECTU paaun AaBaka OBOI MULLIMbEHA.

Muwrewe

CxoaHo Tome, 3a notpebe unaHa Cnopasyma o 3ajMy, MULLIbEHA cam aa
npema 3akoHuma Penybnuke Cpbuje koju cy Ha CHa3n Ha 0Baj AaTyMm:

2.1

MNpema 4naHy YcrtaBa / unany 3akoHa o
[yHecume odzosapajyhe] 3ajmonpumau mma npaso Aa 3akibyym Cnopasym o
3ajMy W npegys3eo je CBe HEONxodHe akTMBHOCTU kako Bu opobpwo
noTnucueare, ypydyewe u usspwewe Cnopasyma o 3ajMy, nocebHo Ha
OCHOBY:

(a) 3akoHa 6p. on Mapnamenta Penybnuke
Cpbuje, «xojum ce notepflyje Cnopasym o 3ajmMy / opobpasa
noTnucuBare, ypyyerwe u n3spwerne Cnopasyma o 3ajMy oA CTpaHe

3ajmonpumua / [yHecume odzosapajyhe],
(6) Oanyke(a) 6p. oq Bnage / [lpxasHor cageTta
3a 3ajmose / [yHecume odzoeapajyhe

Bnadu+o unu admuHucmpamueHo meno Cpbuje],

(1) [yHecuTe Hasmee apyrux pesonyuuja, oanyka uta).
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2.2 T-hall-puH (v I-ha/l-puH )
je (cy) nponucHo osnawheHn of cTpaHe [mj. no
38KOHYy O HeHOM/ He2080M rorsoxajy (kao MuHucmap / Kao

), no odnyyu Bnade , no nyHomohjy 00

od , umd.] pa notnuwe camocTtanHo /

3ajegHunykn Cnopasym o 3ajMy y ume 3ajmonpumua. Cnopasym o 3ajMmy
notnucaH opf cTtpaHe [-ha/l-auH (v TIha/l-guH

) j& NpOonUCHO 3akrby4eH y ume 3ajmonpumua w
npeacTtasba npasHo  obasesyjyhe  obasese  3ajmonpumua  umje
Heucnykwasame noanexe NpUMMEHN 3akoHa NpoTue 3ajMonpumMua y cknagy ca
ycnosuma Cnopasyma o 3ajmy.

[Anmepnamuea 1 3a Oderbak 2.3, kopucmu ce ako noped 0OokymeHama
HasedeHux y Odespky 2.1 u 2.2 odpeheHa cnyxbeHa osnawhera umo. mopajy
bumu dobujeHa y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3 3a 3akbyuumBare W wusBpwere Cnopasyma o 3ajmMy 3ajmonpumal
(ykrbyyyjyhu, 6e3 nkaksux orpaHmyersa, Tpeba aa obesbegu n npeHece KW-
y CBe u3Hoce aocnene y cknagy ca Cnopa3ymMoMm o 3ajmy y Banytama Koje cy
wume npeasuhexe), npubasrbeHa cy cnegeha npaBocHaxHa 3BaHWM4YHA
opobpeta, onawhera, nuueHue, perucTpaumje n/vnu carnacHocTy, Koju cy
Ha NyHOj NpaBHOj CHa3n 1 NPOMU3BOAE NPaBHO AEjCTBO:

(a) Opobpere [UeHTpanHe 6aHke / HapogHe
BaHke / ], on , bp. ;
(6) CarnacHocTt [MuHucTpa/ MuHuctapctBa 3a
].on , Bp. W
(L) [ynemu Opyea 3saHu4yHa oenawhersa,

doseone u/unu caznacHocmuy.

Hucy noTtpebHe HukakBe Apyre 3BaHMYHE CcarnacHocTW, [Jo3Bone,
permctpaumje w/wvnu ofobpera AOPXABHUX WHCTUTYUMjA UMK  areHuuja
(ykrbyyyjyhu UenTtpanHy / HapogHy 6anky Penybnuke Cpbuje) wnu cypa y
BE3M Ca 3aKrby4dmBaweM W u3Bpwerwem Cnopasyma O 3ajMy oA cTpaHe
3ajmonpumua (ykbyyyjyhu 6e3 orpaHnyerna gobujawe n npeHoc KFW-y ceux
U3HOCa Koju pocnesajy v y yTBpheHum BanyTama, Kako je HaBedeHO Yy
Cnopasymy o 3ajmy) n BanugHowhy u npumensunsoLwhy obasesa 3ajmonpumua
npema Cnopasymy o 3ajMmy.

[AnmeprHamuea 2 3a Odespak 2.3, Kopucmu ce ako noped JOokymeHama
HasedeHux y Oderbky 2.1 u 2.2 odpeheHa cnyxbeHa oenawhera umo. He Mopajy
bumu dobujeHa y cknady ca 3akoHuma Penybnuke Cpbuje:]

2.3 Hwucy notpebHe HuKakse [Apyre 3BaHUYHE CarnacHocTW, A03BONeE,
peructpaumje w/unn opobperwa ApKaBHUX WHCTATYUMja WM areHuuja
(ykrbyuyjyhu LlentpanHy / HapoaHy 6anky Penybnuke Cpbuje) wnv cyna y
BE3nW ca 3akrbyymBaweM W u3Bplerwem Cnopasyma o 3ajMy oA cTpaHe
3ajmonpumua (ykrbydyjyhu 6e3 orpanunyersa aobujawe n npeHoc KIW-y ceux
“U3Hoca Koju gocnesajy M y yTBpheHuMm BanyTama, Kako je HaBeaeHo Y
Cnopasymy o 3ajmy) n BannaHowhy n npumersusowwhy obasesa 3ajmonpumua
npema Cnopasymy o 3ajmy.




2.4

2.5

2.6

2.7

2.8

2.9

Y Be3n ca npasocHaxHowhy unu cnpoBohewem Cnopasyma o 3ajMy Huje
notpebHo nnahawe HUKaKBUX TAKCK UMK CIIMYHUX HameTa.

MN3bop 3akoHa CasesHe Penybnuke Hemauke koju je MepogasaH 3a Cnopasym
O 3ajMy ¥ npucTynawe apbutpaxu n CyACKOj HAANEXHOCTU y cknagy ca
YfaHoMm Cnopasyma o 3ajmy Baxehu cy u obasesyjyhu. Oanyke u
npecyae apbutpaxHux cyaoBa npoTuB 3ajmonpumua ce nNpusHajy u
npumerbmse cy y Penybnuun Cpbuju y cknapy ca cneaehum npasunuma:
[yHecume npumersus criopasym (ako nocmoju), Hrp.
1958 Hbyjopwra KoweeHuuja, u / unu OCHOBHE MpuUHYuUNe y ee3u ca
npusHasareM u u3epliasarbem apbumpaxHux oonyka y Cpbujuj.

Cynosu Penybnuke Cpbuje nmajy cnoboay Aa npecyay AOHECY y BanyTu unu
BanyTtama HasegeHum y Cnopasymy o 3ajmy.

3agyxvsamwe 3ajmonpumua y cknagy ca CnopasymoM O 3ajMy u
3aKkrbyvnBawe U ussplerwe Cnopasyma o 3ajMy o cTpaHe 3ajmonpumua
npeacTaBrbajy npueBatHe U KOMepuujanHe paare, a He Ap>KaBHE UNu jaBHe
nocnose. Hwu 3ajmonpumay HUTM OBMNO KOjU AEO HEroBE WMMOBUHE (ca
N3y3eTKOM MMOBMHE Ha KOJy Ce He NMpumerbyje ogpuvuare o4 UMyHuTeTa y
cknagy ca unaHom [ ] Cnopasyma o 3ajMy) HemMa npaBO Ha UMYHWUTET o4
apbutpaxe, cyAckor NocTynka, W3BpLUEHA, 3anfieHe WUNu ApYrx npaBHUX
pagmMu.

Y cknagy ca [yHecume cnopa3sym unu
3aKOH u nponuce Koju ce npomersyjy] I 3ajmonpumuy Hehe Butn noTpebHo aa
BpwM OUNo KakBo ymamerwe unu oabutak of Guno kor nnahawa koje je
3ajmonpumay y obaBean ga u3spwm npema Cnopasymy o 3ajMy M yKOMMKO
Bu TakBo ymamere unu oadutak HakHagHo Gunu HaMeTHYTU npumerbusahe
ce opgpenbe ynaHa Cnopasyma o 3ajMy npema kojem ce of
3ajmonpumua 3axTeBa Aa y cknagy ca TUM ynaHom obewwrtetun KAW.

KfW Huje n He moxe ce cmaTtpaTv gomahum nuuem, HUTK aa uma Gopasak unu
cepuwTe, nocnyje wunu noanexe onopeavBawy y Penybnuuu Cpbuju
WUCKIbYYMBO Ha OCHOBY 3aKibyymBawa, cnpoBofjewa wWNu U3BpLIEHA
Cnopasyma o 3ajmy. Hwje HeonxoAHO HWTWU npenopydrbueo aa KW uma
A03BONy, KBanudukauunjy unn aa Ha Heku Apyru HauyuMH ocTBapyje npaso Aa
nocnyje unu Aa UMeHyje cBoje 3acTynHUKe unu npeacTaBHuke y Penybnuuu
Cpbuju.

Ha ocHoBy rope usHetor, obasese 3ajmonpumua no Cnopasymy o 3ajMy cy
AVpeKTHe n besycnosHe, NnpasocHaxHe 1 obasesyjyhe 3a 3ajMonpumMua u Mory ce
npumetsMBaTU Ha 3ajMonpuMLa y cknagy ca ycroBuma OBOM criopasymMa O 3ajmy.




OBo NpaBHO MULLIbEHE CE OrpaHUyaBa Ha 3akoHe Penybnuke Cpbuje.

)

(MecTo0) (daTtym)

[Tomnuc]
Nwme:

Mpunoau:

HanomeHna: MonuMo npunoxurte oBepeHe Konuje AOKymMeHaTa U 3aKOHCKMX
oapenaba HaBegeHUX y ropweM TekcTy (Mmajyhm y Buay obuman Ycrae u
3akoHe Penybnuke Cpbuje, konuje peneBaHTHUX oapendu 6m bune noBorLHe)
u poctaBute KfW-y oBepeHu npeBoa Ha eHrnecku Mnu HeMavku jeauk ceBakor
o[, ropeHaBeAeHUX AOKyMeHaTa yKOINMKO TakaB AOKyMeHT Beh Huje oGjaBrbeH
Ha €HrNeckoM MM HEMA4YKOM je3UKYy Kao 3BaHMYHUM jeanuma u ykonuko KfW
HUje HaBeo fAa je HeKU APYrU je3uK NPUXBaTIbUB.




Mpwunor 3
lNMucmo notepae oa KfW-a o MNapanumju Bnage Caeeane Penybnuke Hemauke

®uHaHcujcka capaawa usmelly Penybnuke Cpbuje n Casesne Penybnuke
Hemauke
Mporpam: Pa3seoj TpxuwTta buomace y Penybnuum Cpbuju (gpyra KOMnoHeHTa)

["apaHuuja Bnape CasesHe Penybnuke Hemauke 3a 3ajam

MowToBaHw,

Osum notephyjemo aa cmo npubasunu MapaHumjy CasesHe Penybnuke Hemauke
3a 3ajam, kao wro je npeasuheHo y Cnopasymy o 3ajMy oA 3a
Mporpam ,Pa3soj TpxuwTta 6uomace y Penybnuum Cpbujmn (apyra komnoHeHTa)".

C nowToBaweMm,

KW




Mpunor 4
WHpopmauuje y Besm ca ynadom 15.10

[YHecume adpecy MQ]

®uHaHcujcka capagra uamehy Penybnuke Cpbuje u CasesHe Penybnvnke Hemauke
Cnopasym o 3ajmy (bp. XXXXX) 3a usHoc og 20 mununoHa espa namehy KfW-a u
Penybnuke Cpbuje lMporpam ,Passoj Tpxwuwra 6uomace y Penybnuun Cpbuju
(Apyra komnoHeHTa)" (BM3-6p. 201968395), noTnucaH aaHa 2023. rognHe
(,Cnopasym o 3ajmy”)

lMowToBaHw,

Obpahasamo Bam ce y Be3u ca Cnopa3ymom O 3ajMy M BalUMM 3axTeBOM Aa
Aobujete notepay on KfW-a y norneay ctynawa Ha cHary Cnopasyma o 3ajmy.

OBuM Xenumo Aa noTBpAUMMO MpujeM Bawe noTepae O paTudwuKauuju of
y cknagy ca 4ynaHom 15.10 6) Cnopasyma o 3ajmy.

MNpema HalMM NO3UTUBHUM Ca3HamKMa, YCNOBK 3a CTynawe Ha cHary Cnopasyma
0 3ajMy u3 ynaHa 15.10 Cnopasyma o 3ajmy cy ucnywenun'! Ha naH

lNpema Tome, HakHaAa 3a opraHM3oBare nocna je gocnena Ha nnahawe 1 nnaTtuea
je [ynucamu damym].

MoTBpaa je pgaTa Ha gaTym HEHOr NOTNUCKMBaH-a W rope HaBeaeHe u3jase Hehe
npeactaBbaTi NpPaBHO MULLIbEHE HWUTW NPaBHWM CaBeT y BE3N Ca HeMaudkum
3aKOHOM UKW Buno kojum Apyrum BaxehuM 3aKOHOM W He OrpaHuyaBajy Wnu
3amMetbyjy UCNyHEerne 3axTeBa 3a UcnnaTy Kako je aarbe HasegeHo y Cnopasymy o
3ajmy.

C nowToBaHemMm,
KfW

' Hanomuisemo ga oBaj TekcT noapasymesa Aa he obasewwTere 0 paTudukauuju Koje Ham je
nocnato BUTWU UCTO Kao W 3a NpeTxof4He TpaHcakuuje.
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Unan 3.
OBaj 3aKoH cTynma Ha CHary OcMor JlaHa oj1 JaHa oGjasbuBama y ,.CinykGeHom
rinacHuky Penybnuke Cpbuje — Mehyuapoanu yrosopu™.




OBPA3JOXEBE

[. YCTABHH OCHOB 3A JIOHOIIEWBE 3AKOHA

YeTaBHH OCHOB 3a JIOHOLIEHE OBOI 3aKOHA capikaH je y ojapeou wiana 99. ctas
I. rauka 4. Ycrasa Penybimke CpOuje. kojom je nponucano jaa Hapoana ckymmruna
notephyje mehynaponse yroBope kaa je 3akonom mnpeasubena obaBeza HHXOBOT
notBphuBama.

II. PA3JIO3U 3A TOHOUIEIE 3AKOHA

Pa3znosu 3a norsphupame Criopazyma o 3ajmy usmehy KfW, ®pankdypr na Majun
n PenyGinke CpOuje kojy sactyna Baana PenyGauke Cpbuje aenyjyhu npeko u nyrtem
Munncrapersa $punancuja 3a [Iporpam ..Passoj Tpxuuita 6uomace y PenyGamim Cpoujn
(apyra xKoMnoHeHTa)”, Koju je nornucan 27. okroOpa 2023. roaune y ®pankdypry Ha
Majuu u beorpany (y nabem Tekery: Criopasym o 3ajMy), cajipkaiH ¢y y ojpe/10n uiana
5. craB 2. 3akona o jaBHom jyry (,.CayxGenn raacuuk PC”, 6p. 61/05, 107/09, 78/11,
68/15.95/18, 91/19 u 149/20). npema kojoj HapostHa ckyniutiHa o/utydyje o 3a1yKuamy
Penyonuke Cpbuje u oipendu unana 14. cras 1. 3akoHa 0 3aKk/byuuBarby ¥ H3BpPIIABAHY
mehynapoanux yrosopa (..Ciyxbenn rnacuuk PC™, 6poj 32/13). npema kojoj Hapoana
CKynuuTHHa, Wimelhy ocranor, noTephyje yroBope Kojuma ce crtBapajy (MHAHCH|CKe
obasese 3a PenyOuunky Cpowujy.

3akoHoM o Oyuerty Peny6unke CpOuje 3a 2023, roaunny (,,Ciryx6enu rnacauk PC”,
Op. 138/22 1 75/23) y unany 3. u 3akonom o Oyyery Peny6iuke CpGuje 3a 2024. rojuny
(..CayxOenn rnacuux PC”, Gpoj 92/23) y unany 3. npeasubeno je 3a1y:kuBarbe Kojl
Hemauke passojue Oamnke (KfW) 3a cnposoheme nporpama ..OGHOB/LHBH H3BOpH
eHepruje: Passoj Tpikuira 6uomace y Penybmuuu Cpouju (Komnonenra 2), y u3nocy 10
20.000.000 espa (y nawem tekery: ,ITporpam™).

[Iporpam uma 3a unb yBohemwe kopuinhera 0OHOB/LHBHX W3BOpa €HEpruje, y
uzabpanum Toruianama y PenyGauim CpOuju, 3a NpPOH3BO/GY TOIUIOTHE €HEPrHje y3
npenasak ca kopumhewa pocniHux ropuBa Ha Kopuinheme GMOMace M reoTepMaIHUX
u3sopa eepruje. Ilponemweno je na he 3a peanusaumjy osor mporpama, koju he ce
CNPOBOIMTH Y BHIE ¢aza, Gutn norpebHo 06e30eanTu oko 102 MuaMoHa eBpa.

3a npsy xomnonenty Ilporpama nornucan je Crniopasym o 3ajmy usmehy KfW,
®pankpypr na Majuu u PenyGnuke Cp6uje — Ilporpam nojactuuama oOHOBIBHBE
cHepruje: Paspoj Tpxumita Guomace y PenyGmuun CpOuju (npBa KOMIIOHEHTa) y
beorpany. 21. jyna 2017. ronune. Hapesenn crnopasym je norsphen oa crpane Haposne
CKYIIITHHE JIOHOLICHbeM 0aroBapajyher 3akoHa o mwerosom norsphusamy (,,CnyxbGenn
rnacHuk PC - Mehynapoanu yrosopu™, 6poj 3/18).

Cpeactea 3a npBy komnonenty Ilporpama obGesbehena ¢y u3 3ajma Hemauke
passojHe Ganke KfW. ®pankdypr na Majuu (y namem tekery: ..KFW™) y usnocy 10 20
MHJIHOHA €Bpa 110 CYOBEHIMOHMCAHO] KaMaTHO] cTtond W u3 jonauuja Illeajuapcke
Kondenepaunje, kojy mnpencrasiba Jlpikasnu cexpetapujaT 3a €KOHOMCKE MOCIOBE
(SECO). y usnocy o1 5 MuiiHoHa eBpa (yMameHO 3a HMILIEMEHTAIHORY poBu3Hjy KfW-
y y u3nocy 011 250.000 espa) n Capesne Peny6imke Hemauke o/1 2 MuIHOHA eBpa. 3a Koje
Cy MCTOI /laHa Kajia je notnucan Cropasym o 3ajMy, MOTIHCAHH W NOCeOHH CIIOPa3yMH O
(punancupamy (®unancujeku cnopasym | u ®unancujcku cnopasym II). Ipumanar
cpeacraBa jonaudja y ume Penybmuke CpOuje je MumucrapctBo pymapera u
CHEPreTHKe.

Peanusanmja npse komnonente je novena y jyny 2018. roaune, a cpeactsa 3ajma
H JIOHalM]e ¢y 100HIIe YETHPH TOILIAHE:
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— Tonnana y Ilpubojy 3aBpiuena u nyiwresa y paa y okrodpy 2021. roaune,
BpEJIHOCT pajioBa 6,7 MHJIHOHA €BPA;

— Tonnana y Manom 3BOpHHKY 3aBpllieHa W NyulITeHa y paa y okrtoOpy 2021.

rOJIMHE, BPEJHOCT pajoBa 2.5 MHJIHOHA €Bpa:

— Tonmana y Hosom llasapy 3aBpuiena u nywmrena y paa y oktodpy 2022.

roJIMHE, BPEHOCT pajioBa 6.5 MHJIHOHA €Bpa;

— Tonnana y Majnannexky Ouhe 3aBpuiena y npsoj noiaosuuu 2024. rojune,

YIrOBOPEHa BPE/IHOCT pajioBa 5,5 MHIIMOHA €Bpa.

3a HaBejieHe rpazose ypahene cy nperxoane Ctyauje n3sobuBoctH y 2015/2016.
FOJIMHH KOje ¢y 0Kazajle TEXHHYKY H eKOHOMCKY ONpaBaaHocT Kopuihewa 00HOB/LHBHX
M3BOPA €HEPrHje Kao H IbUXOBY pacroiokHBOCT.

Y OKBHDY IlpBe KOMIIOHEHTE H3rpaheHo je:

— neT Kotjosa Ha Ouomacy chare 20,8 MW;

— IIeT BPILIHA ¥ pe3epBHa KOTJIAa Ha rac M JIako JIOK yibe cHare 34,5 MW
- 9.570 meTapa HOBe TOIJIOBOJIHE MpPEKe;

— 225 noacranuua, cse noesane Ha SCADA cucrem.

Peanusauunjom ose komnounente Ilporpama omorvheno je 3apasuje u jedrunuje
rpejambe 3a rpahane, jep he crenen ryburaka Ha mpexu OuTH Marbu 3a 5%; emucuja CO2
racoBa he Outh 2.144 Tona ymecrto 17.825 tona (cmamene o/1 88%); emucuja SO2 racosa
he Gutn 1 Tona ymecto 100 Tona (cmarmene 01 99%) u npehu he ce na nannary yrpouete
€HEpruje npema noTpoulkbH, na he KOpHCHHIIM BHIIE BOJAUTH pauyHa O YTPOLIKY €HEpruje.

Mmajyhu y Buay na cy peanmsauujoM npse komroHeHete lIporpama ocrBapenu
MO3UTHBHU e(EeKTH, 10 cajla Cy 3BAHHYHO 3auHTEpecoBaHOCT 3a ydvemthe y Jpyroj
KOMIIOHEHTH McTake cie/ehe onmmuruue/rpajioBu U TornjaHe:

— Hosu Ilazap (apyra ¢aza usrpaume):

— llpujenosmse;

— bajuna bamra:

— Huu, u

— Paua.

Y oxBupy apyre komnosente, Torsana y Hosom Ilazapy nianupa usrpaamy
JI0aTHOT KOT/I1a Ha Onomacy cHare 4 MW u nabaBky oripeme 3a CONCTBEHY POH3BO/IHbY
eHeprenTa (apBHe ceuke). [Ipujenosbe mianupa u3rpajimy JBa HOBa KOTia Ha OMoMacy
3.2+1 MW, kao ¥ peKOHCTPYKIIM]Y KOMIUIETHE TOIMJIOBOJIHE Mpexe Yy aykuHu o1 2000
MeTapa v 3ameHy cBux 28 TornoTHux nojacranuua. ['paa Hum uma notpely 3a u3rpaamom
HoBe Tomuiane oa 1 MW y nacesy Ilacu nosbanu. Tonnana y bajunoj bamru nianupa
H3rpajmy KoTjapHHle Ha OuomMacy cHare 6 MW,

dunancujcka nojpiika 3a cnposohere Ipojekra HayelHO je JI0rOBOPEHa TOKOM
nperopopa o passojHoj capaamwu uimehy Bnane Capesne Penybnmuke Hemauke n Brane
Penybnuke Cpouje. oapxanux y bepnuny 19. u 20. nosemOpa 2019. roaune.

Kako Ou nonynuna cpejcrtsa npeasuhena 3a peanusanyjy Apyre KOMIOHEHeTe
oBor nporpama, EBporicka koMHcHja je cTaBH/la Ha pacrnojararbe J10/JaTHa CpecTBa y
okBupy MuBectnumonor okBupa 3a 3ananuu bankan (enr. Western Balkans Investment
Framework - WBIF) npexo KfW-a. Jlonarho, senerauunja Esponcke yuuje y PenyGiuim
CpOunju npexo KfW-a je yuuHuia pacnosiokHBHM JIOJaTHA CPEJICTBA Y OKBHPY
Uucrpymenta npernpucrynue nomohu (y namem rtekcry: . IPA™) v CpOuju. Takohe.
CaBesna Penybimka Hemauka je craBuiia Ha pacrioniaraibe /10/laTHa cpejcrsa 3a nparehe
mepe. Crora, KfW u 3ajMonpumai Hamepapajy aa ckiore (i) nmoceban (pUHAHCH]CKH
cropazym y ussocy 10 9.000.000 eBpa 3a genumuuno ¢punancupame [Iporpama - WBIF
(uHaHcHjcku criopasyM, (i) noceban (GUHAHCH]CKH CrIOpa3yM y u3Hocy 10 925.233.64
eBpa 3a jenMMHuHO ¢unancupame [lporpama - IPA ¢unancujcku criopazym u (iii) u
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nocebaH ¢uHAHCHjCKH cropazyMm Yy u3Hocy jao 2.000.000 espa 3a ¢dunancupame
EKCIEePTCKUX yeayra y Be3u ca [lporpamom - @HHAHCH]CKH CrIOpa3yM.

Konuent peamusanmje Ilporpama je ocMHII/BEH Tako Jjla ce CpeacTBa 3ajMa y
HEJOCTH HcIulate u3abpaHuM jeIMHMLAMA JIOKaIHE camoylnpase (y Ja/beM TEKCTY:
JArenuuje 3a cnposoheme Ilpojexta™) koje he Ta cpecTBa KOPHCTHTH MCK/bYUYHBO 3a
(GuHancupame H3rpaaibe H KOHBEP3Hje CHCTeMa Ja/bHHCKOP rpejarba Ha OOHOB/BMBE
M3BOPE €Hepruje u nosesane Mepe. MUHHCTapCTBO py/IapcTBa M CHEPreTHKE, Koje Jeyje
Kao AreHiuja 3a koopauHauujy [lporpama (y Jasbem TekeTy: ., AreHimja 3a KoopiMHalHjy
Iporpama™) u KfW he oapeautn nojesmnoctu [lporpama n nabaske u yenyre koje he ce
(pMHAHCHPATH M3 3ajMa NOCCOHUM CIOPAZYMOM.

Cpenctsa 3ajma he y uenoctu OMTH npeHera y ckiaay ca noceOHUM yropopuma o
npeHoliey cpejacrasa - Tpuiarepainy yroBopH, koju he OutH 3akibyuenu, mimehy
octasior, u3mehy 3ajmMonpumia, kor 3acryna AreHuuja 3a koopauHanujy Ilporpama.
pesieBaTHUX AreHiiuja 3a cnposoherbe [IpojekTa M IMXOBHX NIPEJAMETHHX TOIIaHa.

YcnoBu 3ajma cy yekiahenu ca 3axteBuma Opranu3saluje 3a CKOHOMCKY capaiby
1 pa3Boj (ene. Organisation for Economic Co-operation and Development - OECD) koju
ce NpPUMEIbY]Y Ha JaH MOTIMMCHBama cropayMma o 3ajMy. kako OM OHO npu3Har Kao
3BanuuHa pa3BojHa nomoh (ene. Official Development Assistance - ODA).

KfW he cyOBeHnmoHMCATH KaMaTHY CTONY M3 HHUCKOKAMATHUX OYUETCKMX
cpenctaBa Casesne Penybimke Hemauke 3a npojekte KOjH HCIYHaBajy KpHUTEPH)yM
MOJMTHKE pa3Boja.

3akbyukom Buage 05 bpoj: 48-10299/2023-1 on 26. oktobpa 2023. roauue,
yvrephena je OcHoBa 3a Bohewe mnperoBopa ca Hemaukom passojuom Oankom KW,
®pankdypr Ha Majuu y Besu ca ojo0paBambem 3ajma 3a [lporpam ..PazBoj TpxuiinTa
Oouomace y Penybmuuu CpOuju (apyra komnonenTa)”, oipehen je nperosapadky TUM
Penybimke CpOuje u yeBojen Haipt Criopazyma o 3ajMmy.

3a kpeautHo (uHaHcHpambe [lporpama npemioxkenu cy ciaeachn (uHaHcHjCKH
YCIIOBH:

— 3ajmonpuman je Penybimka CpOuja kojy 3actyna Buana PenyOnuke
CpOuje nenyjyhu npeko u nyrem MunuctapcTBa huHaHCH)a;

— nuaadupano 3aayxkerse: 20.000.000 espa (caoBHMa: ABaJCCCTMHIHOHA
eBpa);

—  NEpHO/l pacriolokKUBOCTH 3ajMa je 10 30. geuembpa 2029. roaune;

—  Hepuo/l Tpajarka 3ajMa je 15 roanHa, y3 rpejc nepuo/i o reT rojMHa;

— KamarHa cTomna - KaMaTtHa crona he ce yrBpaMTH Ha ocHoBy Pojrepcose
crpanuie LJCAPEURO™ uan ykoauko He Oyae JjoctynHa Ha biaymbepr
crpanniu ,,ICAE”. Ha yrBphenu u3Hoc xamatHe cTome oOpauyyHaBa ce
mapka Koja u3nocu 0,60% Ha rojMIImBLEM HHBOY,

— HaKHaJa 3a opraHu3oBame nocJa niaaha ce jeHokpaTHo y u3Hocy 01 0,50%
M3HOCa 3ajma;

— TIPOBH3Hja Ha HEMoBY4YeHa cpezcTBa oOpauyHasahe ce no cronu o1 0.25%
ro/Inibe Ha HeucKopuinheHu M3HOC 3ajMa M miaha ce noJyrojanuIme 3a
NpoTeKIH nepuo, Ha aad 30. jyu u 30. neuembap cBake rojuHe, a lpBu
nyt 30. nenemOpa 2024, roauHe, ajau He npe ojarosapajyher naryma koju
CJIe/IH HAKOH CTYMama Ha cHary u npaBocHaxkHocTH Criopazyma o 3ajMy;

— MEepHOJ OTIIATE 3ajMa - 1pBa para oTiJare riasiuie aocnesa 30.
neuemOpa 2028. rogune, a nocseama 30. nrenemdpa 2038. roaune:;

— 3aTe3Ha Kamara 3a Jloly vy iahamwy obasesa 3ajmonpumia, odpauyHasa
ce no cronu o1 200 Ga3zHUX MoOeHa HA TOJAULIBEM HUBOY H3HAJ PE/lOBHE
KaMmarHe cTorne.
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.  OBJAIIBLEWBE  OCHOBHUX  ITPABHUX  HUHCTUTYTA H
[MOJEAUHAYHUX PEILIEBA

Onpendom unana 1. Ilpemnora 3akona npeasuha ce norsphusaibe Cnopasyma o
sajmy nsmehy KfW, ®dpankdypr na Majun u Penybaunke CpOuje kojy 3actyna Biaaa
PenyGnuke CpOuje nenyjyhu npeko u nyrem Munncrapera ¢unancuja 3a llporpam
..Pa3Boj Tpxuiita Guomace y Peny6muim CpOuju (apyra KOMIoHeHTa)”, KOjH je NOTIHCcaH
27. okrobpa 2023. roaune y ®pankdypry va Majuu u beorpany, y opurunany Ha
CHIJICCKOM Je3HKY.

Onpenda unana 2. Ilpeanora 3akona caapxu teket Cnopasyma o 3ajmy usmehy
KfW, ®pankdypr va Majun u Penydmke CpOuje kojy 3actyna Biana Penybanke Cpbuje
nenyjvhu npeko u myrem MununcraperBa ¢unancuja 3a Ilporpam .Pa3so) TpxkuinTa
ouomace y Penydiaunu CpOuju (apyra KOMIOHEHTa) ', y OPHIHHAIY HA €HIJIECKOM JE3UKY
M Y IIPEBOJIY HA CPIICKH JE3HK.

Onpendom unana 3. [peanora 3akona ypehyje ce cTyname Ha CHary OBOI' 3aKOHa.

IV. ITPOLITEHA U3HOCA ®UHAHCHUICKUX CPEJICTABA TTOTPEBHHUX 3A
CITPOBOBEBE 3AKOHA

3a cnposoheme oBor 3akona oOezdehusahe ce cpeacrsa y Oyuery Penybinke

CpOmuje.



